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Certified PublicAccountants
Business andPersonal Consultants

To the Mayor and Members of the Board of Trustees

Village of Lemont Illinois

IPiEPEle1IIElvTALJDITRS REIRT

We have audited the accompanying financial statements of the governmental activities the businesstype

activities each major fund and the aggregate remaining fund information of the Village of Lemont Illinois as

of and for the year then ended April 30 2006 which collectively comprise the Villages basic financial

statements as listed in the table ofcontents These financial statements are the responsibility of the Villages

management Our responsibility is to express opinions on these financial statements based on our audit

We conducted our audits in accordance with US generally accepted auditing standards and the standards

applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General

of the United States Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements and schedules are free of material misstatement An audit

includes examining on a test basis evidence supporting the amounts and disclosures in the financial

statements and schedules An audit also includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall financial statement presentation We believe

that our audits provide a reasonable basis for our opinions

In our opinion the financial statements referred to above present fairly in all material respects the respective

financial position of the governmental activities the businesstype activities each major fund and the

aggregate remaining fund information of the Village of Lemont Illinois as of April 30 2006 and the

respective changes in financial position and where applicable cash flows thereof for the year then ended in

conformity with US generally accepted accounting principles

In accordance with GovenlmentAadititlg Standards we have also issued our report dated September 15

2006 on our consideration of the internal control over financial reporting of the Village of Lemont Illinois

and on our tests of its compliance with certain provisions of laws regulations contracts and grant agreements

and other matters The purpose of that report is to describe the scope of our testing of internal control over

financial reporting and compliance and the results of that testing and not to provide an opinion on the internal

control over financial reporting or on compliance That report is an integral part of an audit performed in

accordance with Government Auditing Standards and should be considered in assessing the results of our

audit

iii
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The managements discussion and analysis budgetary comparison infornlation and other required

supplementary information on pages vii through xviii and 44 through 49 are not a required part of the basic

financial statements but are supplementary information required by US generally accepted accounting

principles The budgetary comparison information has been subjected to the auditing procedures applied in

the audit of the basic financial statements and in our opinion is fairly stated in all material respects in

relation to the basic financial statements taken as a whole We have applied certain limited procedures

which consisted principally of inquiries of management regarding the methods of measurement and

presentation of the managements discussion and analysis and other required supplementary information

However we didnot audit this information and express no opinion on it

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively

comprise the basic financial statements of the Village of Lemont Illinois The introductory section

combining and individual fund financial statements and schedules and statistical section are presented for

purposes of additional analysis and are not a required part of the basic financial statements The combining

and individual fund financial statements and schedules have been subjected to the auditing procedures

applied in the audit of the basic financial statements and in our opinion are fairly stated in all material

respects in relation to the basic financial statements taken as a whole The introductory and statistical

sections have not been subjected to the auditing procedures applied in the audit of the basic financial

statements and accordingly we express no opinion on them

F

September 15 2006

Orland Park Illinois
w





MULCAHY PAURITSCH SALVADRcor

Certified PublicAccountants
Business and Personal Consultants

To the Mayor and Members of the Board of Trustees

Village of Lemont Illinois

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND

ON COMPLIANCE AND OTIIER MATTERS BASED ON AN AUDIT OF

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

We have audited the accompanying financial statements of the governmental activities the businesstype

activities each major fund and the aggregate remaining fund information of the Village of Lemont Illinois

as of and for the year ended April 30 2006 which collectively comprise the basic financial statements of the

Village of Lemont Illinois and have issued our report thereon dated September 15 2006 We conducted our

audit in accordance with US generally accepted auditing standards and the standards applicable to financial

audits contained in Government Auditing Standards issued by the Comptroller General of the United States

Internal Control over Financial Reporting

In planning and performing our audit we considered the Villages internal control over financial reporting in

order to determine our auditing procedures for the purpose of expressing our opinions on the financial

statements and not to provide an opinion on the internal control over financial reporting Our consideration of

the internal control over financial reporting would not necessarily disclose all matters in the internal control

over financial reporting that might be material weaknesses A material weakness is a reportable condition in

which the design or operation of one or more of the internal control components does not reduce to a

relatively low level the risk that misstatements caused by errors or fraud in amounts that would be material in

relation to the financial statements being audited may occur and not be detected within a timely period by

employees in the normal course of performing their assigned functions We noted no matters involving the

internal control over financial reporting and its operation that we consider to be material weaknesses

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the financial statements of the Village of Lemont

Illinois are free of material misstatement we performed tests of its compliance with certain provisions of

laws regulations contracts and grant agreements noncompliance with which could have a direct and

material effect on the determination of financial statement amounts However providing an opinion on

compliance with those provisions was not an objective of our audit and accordingly we do not express such

an opinion The results of our tests disclosed no instances of noncompliance or other matters that are

required to be reported under Government Auditing Standards

v
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We noted certain immaterial instances of noncompliance that we have reported to management of the Village

of Lemont Illinois in a separate letter dated September 15 2006

This report is intended solely for the information of management and federal awarding agencies and pass

through entities and is not intended to be and should not be used by anyone other than these specified parties

u G lam

September 15 2006

Orland Park Illinois
vi
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VILLAGE OF LEMONT ILLINOIS

MANAGEMENTSDISCUSSION AND ANALYSIS

APRIL 30 2006

The management of the Village of Lemont Village presents this discussion and analysis to

provide its readers with a narrative overview and analysis of the Villages financial activities for the

year ended Apri130 2006

As with other sections ofthis financial report the information contained within this MDA should

be considered only a part of the greater whole The readers of this statement should take time to

read and evaluate all sections of this report including the footnotes and the Required Supplementary
Infornlation that is provided in addition to the MDA

Financial EIighlights

The assets ofthe Village exceeded its liabilities at the close ofthis year by139215403 net

assets Of this amount9332530 unrestricted net assets may be used to meet the

Villagesongoing obligations to citizens and creditors

The governmental funds reported combined ending fund balances of8154214 ofwhich

7010432 was unreserved and is available for spending at the Villages discretion

unreserved fund balance
At the end of the fiscal year unreserved fund balance for the General Fund was2925184

or twenty six percent 26 of total General Fund expenditures
The Villages longterm debt decreased by 617955 during this year due to principal

payments exceeding additions

verview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Villages basic financial

statements These basic financial statements are comprised ofthree components governmentwide
financial statements fund financial statements and notes to the financial statements This report

also contains other supplementary information in addition to the basic financial statements

themselves
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Governmentbide Financial Statements

The governmentwide financial statements are designed to provide readers with a broad overview of

the Village ofLemonts finances in a manner similar to aprivatesector business The government
wide financial statement can be found on pages 1 3 of this report

The statement of net assets presents information of all the Villages assets and liabilities with the

difference between the two reported as net assets Over time increases or decreases in net assets

may serve as a useful indicator of whether the financial position of the Village is improving or

deteriorating

The statement ofactivities presents information showing how the governments net assets changed

during the most recent fiscal year All changes in net assets are reported as soon as the underlying
event giving rise to the change occurs regardless of the timing ofrelated cash flows Thus revenues

and expenses are reported in this statement for some items that will only result in cash flows in

future fiscal periodsie uncollected taxes and earned but unused vacation leave

Governmentwide financial statements distinguish functions of the Village that are principally
supported by taxes and intergovernmental revenues governmental activities from other functions

that are intended to recover all or a significant portion of their costs through user fees and charges

businesstype activities The Villages governmental activities include police protection crime

prevention community planning and zoning building inspection and safety street building and

maintenance traffic control street lighting and storm water control The businesstype activity of

the Village includes waterworks and sewerage services and commuter parking lot availability

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have

been segregated for specific activities or objectives The Village like other governments uses fund

accounting to ensure and demonstrate compliance with financerelated legal requirements All the

funds of the Village can be divided into three categories government funds proprietary funds and

fiduciary funds

Governmental Funds Governmental funds are used to account for essentially the same functions

reported as governmental activities in the governmentwide financial statements However

governmental fund financial statements focus on nearterm inflows and outflows of spendable
resources as well as on balances ofspendable resources available at the end ofthe fiscal year Such

information may be useful in evaluating the Villagesnearterm financing requirements
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Because the focus of governmental funds is narrower than that of the governmentwide financial

statements it is useful to compare the information presented for governmental funds with similar

information presented for governmental activities in the governmentwide financial statements By

doing so readers may better understand the longterm impact of the governments nearterm

financing decisions Both the governmental fund balance sheet and the governmental fund statement

of revenues expenditures and changes in fund balances provide a reconciliationtofacilitate this

comparison between governmental funds and governmental activities

The Village maintains thirteen 13 individual governmental funds Information is presented

separately in the governmental fund balance sheet and in the governmental fund statement of

revenues expenditure and changes in fund balances for the General Fund TIFMain Street Debt

Service FundTIFMain Street Capital Projects Fund Road Improvement Fund Debt Service Fund

and Public Works Building Capital Projects Fund Data from the other seven 7 governmental
funds are combined into a single aggregated presentation Individual fund data for each of these

nonmajor governmental funds is provided in the form ofcombining statements in the Villages full

report

The Village adopts an annual Appropriation Ordinance Budget for all of the governmental funds

A budgetary comparison statement for these funds has been provided to demonstrate compliance
with the budget

The basic governmental fund financial statements can be found on pages 411 of this report

Proprietary Fund The Village maintains two proprietary funds The funds are used to report the

same functions presented as businesstype activities in the governmentwide financial statements

The Villages uses the enterprise fund to account for its Waterworks and Sewerage System and

Parking Lot activity

Proprietary funds provide the same type of information as the governmentwide financial statements

only in more detail The proprietary fund financial statements provide separate infornation for the

waterworks and sewerage which is considered the only major fund The basic proprietary fund

financial statement can be found on pages 12 14 of this report

Fiduciary Funds A Fiduciary fund is used to account for resources held for the pension benefit

payments to qualified police personnel This fund is not reflected in the governmentwide financial

statement because the resources ofthis fund are not available to support the Villages own programs

The accounting used for the fiduciary fund is much like that used for proprietary funds The basic

fiduciary fund financial statements can be found on pages 15 16 of this report

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding ofthe data provided
in the governmentwide and fund financial statements The notes to the financial statements can be

found on pages 17 43 of this report
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Other Information
In addition to the basic financial statements and accompanying notes this report also represents
certain required supplementary information Required supplementary information can be found on

pages 44 49 of this report The combining statements referred to earlier in connection with non

major governmental funds and proprietary funds are presented immediately following the required
supplementary information on pensions Combining and individual fund statement and schedules

can be found on pages 50 69 of this report

Governmentide Financial Analysis

As noted earlier net assets may serve over time as a useful indicator of the governments financial

position The following tables show that as of April 30 2006 and 2005 the Villages assets

exceeded liabilities by 139215403 and 127183480 respectively

NET ASSETS

Current and other assets

Capital assets

Total assets

Longterm liabilities outstanding
Other liabilities

Total liabilities

Net assets

Invested in capital assets

net of related debt

Restricted

Unrestricted

Total net assets

Businesstype Total

Governmental Activities Activities Primary Government

2006 2005 2006 2005 2006 2005

12129413 9913066 4543803 7215490 16673216 17128556

105936308 89000907 39954546 42607001 145890854 131607908

118065721 98913973 44498349 49822491 162564070 148736464

11066577 11266553 7913324 7915778 18979901 19182331

3841425 2206603 527341 164050 4368766 2370653

14908002 13473156 8440665 8079828 23348667 21552984

95497241 76511435 32193600 34644484 127690841 111155919

2192032 2122179 0 0 2192032 2122179

5468446 6807203 3864084 7098179 9332530 13905382

103157719 85440817 36057684 41742663 139215403 127183480

The chart above shows the changes in net assets Overall net assets increased decreased for the

years ended April 30 2006 and 2005 by12031923 and3653770 respectively which indicated

the Villages overall position had improved during the past year The increase in net assets in the

current year is primarily due to the following



CHANGE IN NET ASSETS

Businesstype

Governmental Activities Activities

2006 2005 2006 2005

Program revenues

Charges for services

Operating grants and contributions

Capital grants and contributions

Total program revenues

General revenues

Total revenues

Program expenses

Excess deficit before transfers

Transfers

Increase in net assets

Total

Primary Government

2006 2005

1800175 1152505 3960794 3354529 5760969 4507034

302432 614236 0 0 302432 614236

13989539 428091 4779764 413107 18769303 841198

16092146 2195832 8740558 3767636 24832704 5962468

9393258 7883761 596815 122108 9990073 8005869

25485404 10079593 9337373 3889744 34822777 13968337

19925815 15057421 2865039 2564686 22790854 17622107

5559589 4977828 6472334 1325058 12031923 3653770

12 157 313 227 962 12 157 313 227962 0 0

17 716 902 5 206 790 5684979 1553020 12031923 3653770

Revenue for sales tax has continued to increase with the commercial growth in our

community
The construction and conveyance ofdevelopment related infrastructure such as roads sewer

and water lines

The continued growth in the development related fees collected from sustained high
residential and commercial growth

The Villages investment in capital assets ie buildings and equipment less any related outstanding
debt used to acquire those assets represents ninety two percent 92 of the Villages net assets

The Village uses these capital assets to provide services to citizens consequently these assets are

not available for future spending Although the Villages investment in its capital assets is reported
net of related debt it should be noted that the resources needed to repay this debt must be provided
from other sourcesie watersewer rates since the capital assets themselves cannot be used to

liquidate these liabilities

An additional one percent 1 of the Villages net assets represent resources that are subject to

external restrictions on how they may be used The remaining balance of9332530 represents
unrestricted net assets which may be used to meet the governmentsongoing obligations to citizens

and creditors
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At the end of the current fiscal year the Village is able to report positive balances in all three

categories ofnet assets both for the government as a whole as well as for its separate governmental
and businesstype activities

Gvernment Activities

The form ofgovernment is that ofa village with an elected President and Board ofTrustees elected

at large
Governmental activities include the following functions

General government includes the administration and finance departments and depreciation
Highways and streets includes the streets and bridges maintenance public grounds and

buildings maintenance vehicle tax motor fuel tax projects capital projects and depreciation
Public Safety includes police protection police commission and civil defense

Interest on longterm debt contains interest payments and debt related fees

Expenses Program Revenues NetExpenselRevenue

2006 2005 2006 2005 2006 2005

General government 3697991 6401775 5726583 1349405 2028592 5052370

Highway and streets 8832330 2146665 10213043 845427 1380713 1301238

Public safety 7007777 2666787 152520 0 6855257 2666787

Interest 387 717 3 842 194 0 0 387717 3842194

Total governmental activities 19 925 815 15 057 421 16 092 146 2194832 3833669 12862589

The table above makes it clear that the maj ority ofgeneral government functions require subsidy by

taxpayers Subsidies come from general revenues such as taxes and interest earnings The majority
of these revenues come from sales and property taxes

Governmental Activities

12000000
T

10000000

8000000
Expenses

6000000 Revenues

4000000

2000000
j

General Government Highway and sheets Public safety

X11



Program and general revenues are those available for the Village to use to pay for the governmental
activities described above The following table and chart shows the Villages general revenues

Amount Percentage

Taxes

Property taxes

Sales taxes

Income taxes

Motor Fuel taxes

Other taxes

Earnings on investments

Other income

Transfers

2579697 120

1949014 90

1314039 61

471580 22

2046034 95

316273 15

716621 33

12157313 564

Total general revenues 21550571 1000

Motor Fuel taxes

22

Property taxes

122
Transfers

573

Other taxes

96

y Other income

34

Income taxes

Sales taxes

91
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New development and the quadrennial reassessment of all properties accounted for the increase

Infrastructure donations including streets sidewalks curb and gutters storm sewers and street

lights provide a significant addition to our capital assets

BusinessType Activities

The businesstype activities of the Village are the Waterworks and Sewerage System and the

Commuter Parking Lots wherein the Village charges a fee to customers to help cover the cost ofthe

services it provides The revenue for the Waterworks and Sewerage Fund exceeds the program

expenses by6432453 Ofthis excess4729764 represents the value ofthe sewer and water lines

contributed by developers 775108 is from tapon fees Parking revenues exceeded expenses by

39881

Financial Analysis of the Governments Funds

As noted earlier the Village uses fund accounting to ensure and demonstrate compliance with

financerelated legal requirements

Governmental Fundse The focus ofthe Villages governmental funds is to provide information on

nearternz inflows outflows and balances of spendable resources Such information is useful in

assessing the Villagesfinancing requirements In particular unreserved fund balance may serve as

a useful measure in the Villages net resources available for spending at the end of the fiscal year

As ofApri130 2006 the Villagesgovernmental funds reported combined ending fund balances of

8154214 Approximately eightysix percent 86 ofthis total amount or7010432 constitutes

unreserved fund balance which is available for spending at the Villages discretion The remaining

1143782 ofthe fund balance is reserved for working cash 953046 and debt service190736
Reserved funds are not available for new spending because they have already been committed for

these other items

The General Fund is the chiefoperating fund ofthe Village At the end of the current fiscal year the

fund balance of the General Fund was2925184 all ofwhich is unreserved As a measure of the

General Funds liquidity it may be useful to compare fund balance to total fund expenditures
Unreserved fund balance represents twentysix percent 26 ofthe total General Fundependitures
or approximately three months of expenditures

During the year the fund balance of the Villages General Fund increased by 847347 due to an

increase in General revenues and transfers in during the year
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Prprietary unds As noted earlier the Villages proprietary funds provides the same type of

information found in the government wide financial statements but in more detail

Unrestricted net assets of the Waterworks and Sewerage Fund at the end of the year amounted to

3586125 The only maj or proprietary fund is the Waterworks and Sewerage Fund Its net assets

decreased by5699860 This decrease is primarily due to the transfer ofassets to the governmental
funds in the amount of9328623

General Fund Budgetary Highlights

There was no difference between the original budget and the final budget

During the year however revenues exceeded budgetary estimates by4541179 and expenditures
were more than budgeted by4157354 The combination of these differences resulted in383825
excess revenue over expenditures in the budget The primary reason for the variances was the I

Clear grant received from the Department ofHomeland Security through the Illinois State Police

Capital Asset and Debt Administraten

Capital Assets

The Villages investment in capital assets for its governmental and business type activities as of

April 30 2006 amounts to 145890854 net of accumulated depreciation This investment in

capital assets includes land land improvements buildings and improvements vehicles machinery
and equipment water distribution system sanitary sewers storm sewer and infrastructure including
streets streetlights sidewalks and right of way
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Capital Assets net of depreciation for 2006 and 2005

Land and land improvements

Buildings and Improvements

Transportation Equipment

Equipment
Water Distribution Storm and

Sanitary System
Infrastructure

Construction in Progress

Total Capital assetsnet of

depreciation

Governmental Activities

2006 2005

Businesstype

Activities

2006 2005

Total

Prima
Government

2006 2005

71433610 69879878 5628095 4211672 77061705 74091550

1344548 1036187 2595251 2658556 3939799 3894743

310973 295387 402892 342024 434865 637411

421856 319614 298159 264099 720015 583713

0 0 26318529 34077712 26318529 34077712

25952302 16935673 0 25952302 16935673
0 0

6473019 393353 4711620 891523 11184639 1284876

105936308 88860092 39954546 42445576 145890854 131305668

Major capital asset events during the fiscal year 200506 included the following

The purchase ofvehicles and equipment to provide services to the citizens ofour community

Engineering and Construction ofWell 6 Completion for drilling ofWell 6 was completed
in 2005 Subsequently construction began on the treatment facility portion ofthe well The

treatment facility as well as storage facility should be completed in the summer of calendar

year 2006

Public Works Facility The Village entered into a contract at the beginning of the 2005

calendar year This facility was virtually completed and occupancy began at the end of this

fiscal year The project will conclude in Fiscal Year 2007

Bowl Stonnwater Project This project was budgeted to begin in Fiscal Year 2006 and it will

conclude in Fiscal Year 2007

Water Main Construction Several major water main projects were completed These

include the New Avenue water main the Main Street water main Illinois Street water main

and the Public Worlcs Department water main

Sanitary Sewer Construction Along with a Public Works Department sanitary sewer other

sewer projects were included in road construction programs Numerous road projects were

completed which entailed engineering water mains sanitary sewers storm sewers curb

gutters sidewalks and paving
Land Acquisition Seven feet of land was acquired for a Cook County road reconstruction

project 127t1 Street
Depreciation in the amount of3029281 was recorded for governmental activities capital

assets and 686810 was recorded for businesstype activities capital assets
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Additional information on the Villagescapital assets can be found in Note III C on pages 27 28 of

this report

Longterm debt

The Village has total outstanding bonded debt of15015000 as ofApril 30 2006 This total debt

is primarily General Obligation bonds backed by the full faith and credit of the Village and is being
repaid with the revenues generated in both the Debt Service and Waterworks and Sewerage fund

Compensated absences include employees vacation leave due to the employee upon termination

Below is a comparative statement of outstanding debt

Businesstype Total

Governmental Activities Activities Primary Government

2006 2005 2006 2005 2006 2005

General obligation bonds payable 7500000 7975000 7515000 7515000 15015000 15490000

Deferred amount for issuance premiums 0 0 58508 61587 61587 58508

Sales tax revenue bonds 2830000 3055000 0 0 2830000 3055000

Capital leases installment contracts 193694 179501 0 0 193694 179501

Compensated absences 188945 57052 28027 14848 216972 71900

Building Illinois Loan 0 0 311789 385930 311789 385930

Pension benefit obligation 353938 353938 0 0 353938 353938

Total Capital assetsnet of

Depreciation 11066577 11620491 7913324 7977365 18979901 19597856

The Village has maintained an Al rating from Moodys Investors Service on general obligation bond

issues Under current Illinois Compiled Statutes the Villages general obligation bonded debt

issuances are subject to a legal limitation based on8625 ofthe total assessed value ofreal estate

property As ofApril 30 2006 the Villages net general obligation bonded debt of15015000 was

below the legal limit of44209097 with a legal debt margin of29194097 and net bonded debt

per capita of99135

Additional information on the Villages longterm debt can be found in Note III D on pages 28 31

of this report

Economic Factors and1lext Fears Budget

Several items point to a good forecast for 20062007 Utility taxes and Motor Fuel taxes will

continue to increase due to the economy Sales tax is also expected to rise which has been the trend

over time The Homeland SecurityIClear Grant will continue for the coming year in the amount of

3000000 Water rate increases will take effect in the fall of2006 The Village will continue to

experience additional growth with new residential and commercial development

xvii



RequestsfrInfraatin

This financial report is designed to provide a general overview ofthe Villages finances for all those

with an interest in the governments finances Questions concerning any of this information

provided in this report or requests for additional information should be directed to Ms Jean M

Nona Village Treasurer Village of Lemont 418 Main Street Lemont Illinois 60439
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AFItII 30 2006

Governmental Eusfnesstype
Activities Activities Total

ASSETS

Equity in pooled cash and investments 8702642 4043701 12746343
Receivables

Property taxes 1088766 1088766
Intergovernmental 1146113 1146113
Accounts 362485 362485
Accrued interest 13593 12966 26559
Other 163918 300 164218
Grants 462615 462615

Deferred charges 133774 124351 258125

Capital assets not being depreciated 77906629 10339715 88246344

Capital assets net of accumulated depreciation 28029679 29614831 57644510
Other assets 417992 417992

Total assets 118065721 44498349 162564070

LIABILITIES

Accounts payable 1193381 322662 1516043
Accrued payroll 87519 13511 101030
Accrued interest payable 115993 115993
Deferred property tax revenue 1088766 1088766
Other liabilities 19793 75175 94968

Deposits payable 1451966 1451966
Noncurrent liabilities

Due within one year 1068404 406396 1474800
Due in more than one year 9998173 7506928 17505101

Total liabilities 14908002 8440665 23348667

1tET ASSETS

Invested in capital assets net of related debt 95497241 32193600 127690841
Restricted for

Working cash 953046 953046

Capital projects 1048250 1048250
Debt service 190736 190736

Unrestricted 5468446 3864084 9332530

Total net assets 103157719 36057684 139215403

See notes to basic financial statements
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E2ElEI3AP1tIId X09 2006

Functionsprograms
Governmental setivities

General government
Highways and streets

Public safety
Interest expense

Tota governmental activities

Businesstype activities
Waterworks and sewerage

Parking facilities

Total businesstype activities

Total functionsprograms

Program Revenues

Operating Capital
Charges for Grants and Grants and

Eznenses Services Contributions Contributions

3697991 1647655 215277 3863651
8832330 87155 10125888
7007777 l52520
387717

19925815 800175 302432 13989539

2818666 3884840 4779764
46373 75954

x865039 3960794 4779764

22790854 5760969 302432 8769 303

General revenues

Taxes

Property
Sales

Intergovernmental
Earnings on investments
Miscellaneous income

Transfers

Total general revenues and transfers

See notes to basic financial statements

Change in net assets

Net assets at beginning ofyear
As previously reported
Prior period adjustments

As restated

Net assets at end ofyear

b



PTet Ezoensel Revenue and Chances in imlet Assets

Governmental Businesstype
Activities Activities Total

2028592 2028592
1380713 1380713
6855257 6855257
387717 387717

3833669 3833669

5845938 5845938
29581 X9581

5875519 5875519

13833669 5875519 2041850

2579697 2579697
1949014 1949014
3831653 3831653
316273 235089 551362
716621 361726 1078347

12157313 12157313

21550571 1560498 9990073

77 6902 5684979 l2031923

8544087 39790780 125231597
1951883 1951883

85440817 41742663 27183480

103157719 36057684 39215403
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APRIL 30 2006

ASSETS

Equity in pooled cash and investments

Receivables

Property taxes net of allowance

State sales tax

State income tax

Other taxes

Grants

Accrued interest

Other

Due from other funds
IRMA reserve

Total assets

LIABILITIES AND FUND
BALANCES DEFICITS

Liabilities

Accounts payable
Accrued salaries

Due to other funds
Deferred revenue

Deposits payable
Other liabilities

Total liabilities

Fund balances deficits
Reserved for working cash

Reserved for debt service

Unreserved reported in

General Fund

Capital projects funds

Debt Service Fund

Special revenue funds

Total fund balance

deficits

Total liabilities and fund

balances deficits

See notes to basic financial statements

IIPY1Vdain Y1VIain

Debt Street Debt Street Capital Road

General Service Service Protects Improvement

3170301 190112 1059310 1161348

805138
438339
44378
46829 246567
462615
8460 624 1456 870

128139
9514

417992

59p1 705 190 736 1766 S1408785

612105 12516 41146
87519

39633
805138
1451966
19793

2976521 39633 12516 41146

190736

2925184
1048250 1367639

39633

2925184 39633 190736 048250 1367639

S 5 736 10000060 1408 7085

4



thr Total

Public Works Goernnaental Governentnl

Buildin Funds Funds

444908 2676663 8702642

283628 1088766
438339
414378
293396
462615

1737 446 13593
35779 63918
39633 4947

417992

446 645 303649 12044786

467663 59951 1193381
87519

9514 49147
283628 1088766

1451966
19793

467663 353093 3890572

953046 953046
190736

2925184
21018 639865 3034736

39633
l 090 45 1090145

121018 2683056 8154214

446 645 3 036 149 12044786
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AII2II 30 2006

Total fund balance governmental funds

Amounts reported for governmental activities in the statement of

net assets are different because

Capital assets used in governmental activities are not financial

resources and therefore are not reported as assets in

governmental funds

Longterm liabilities including bonds payable are not due and

payable in the current year and therefore are not reported as

liabilities in the funds Also governmental funds report the

effect of issuance costs premiums discounts and similar items

when the debt is first issued whereas these amounts are

deferred and amortized in the statement of activities Long
term liabilities and related accounts at yearend consist of

Bonds payable 10330000

Unamortized deferred charges 133774
Notes payable 193694
Pension benefit obligation 353938

Compensated absences 188945

Total

Total net assets governmental activities

See notes to basic financial statements

8154214

105936308

10932803

103157719
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SIATENIEIYF REVEIVIJESE7ElTDIT11JRE5 CIiTGES
Ill P IA01CE5 DEFICITS GAVE ITIFLTIDS

ERENDED ItIIa 30 2006

T1Y1iIbin TIFJIViafn

Debt Street Debt Street eapita Road
Genera Service Service Proiects Improvement

Revenues
Taxes

Property 1494409 587520
State income 13 4039
State sales 1949014
Other 289439 1756595

Allotments

Licenses permits and

inspections 1477535
Fees by agreement 70120
Fines forfeitures and

penalties 152520
Intergovernmental

reimbursements 40000
Contributions and donations
Grants 3983378
Interest income 122505 12678 29582 37027
Other income 700260 195

Total revenues l165329 12678 617102 1835573

Expenditures
Current

General government 3077633 48797 82775
Highways and streets 960404
Public safety 7041065

Capita outlay 1682877
Debt service

Principal retirement 99796 540000 178750
Interest and fees 7126 274922 97833 535

Total expenditures 11186024 814922 325380 82775 1683412

Excess deficiency of revenues

over under expenditures 467195 1814922 1312702 534327 15216

See notes to basic financial statements
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tber talS

llnnbiic Viorks Governmental Governmental
Building Funds Funds

497768 2579697
13 4039
194904
2046034

471580 471580

1477535
170120

152520

35000
107705

11140 03341
4410

1140 1229804

40000
35000
4091083
316273
716621

l53595 6

421862 3631067
12131 410052 1382587

7041065
2872027 418287 4973 l 91

1135 81968
260 380676

2884158 1251596 18228267

2873018 21792 2868751
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SIAPEIEiiF ISEVEJESEXPEIITITYtES CIiAI1f8ES
IIIPID 1r3ALAImTCES DEFICIZSGVER11NdE1VTALFTIDS

EAItE1DEDAPI3IL 30 2006

Other financing sources uses
Loan proceeds
Proceeds from capital lease
Transfers in

Transfers out

Total other financing
sources uses

Net change in fund balances

Fund balances deficit at

beginning ofyear

Fund balances deficits at

end ofyear

IYtdain TI1PYlViain
Debt Street Debt Street Capital Road

General Service Service Projects Ymnrovement

45000
85874

937101 814922
690823 425705

38015 814922 425705

847347 312702 534327 273544

2077837 39633 503438 513923 1641183

2925184 39633 190736 1048250 1367639

See notes to basic financial statements
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tLer Totals
Public Woplcs overnnmentel Governmental

13uildin Funds Lands

45000
88874

3100000 4 6998 5269021
248000 1075803 2440331

2852000 658805 2962564

21018 680597 93813

3363653 8060401

21018 2683056 8154214
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VIIIAGE 1FIEMNTILIINIS

SECNCILIATINF THEGVEINMENTALHJNDS STATEMENT F

REVENIlJES EXPEIITiTItES AND CHANGES IN 1HQJND EALANCES AEFICITS
T THE STATEMENT 1F ACTIVITIES

EAIB ENIEIAIIlII 30 2006

Total net change in fund balance governmental funds 93813

Amounts reported for governmental activities in the statement of activities are

different because

Governmental funds report capital outlays as expenditures However in the

statement of activities the cost of those assets is allocated over their estimated

useful lives and reported as depreciation expense This is the amount by which

capital outlays exceeded depreciation in the current period 2378295

Certain expenses reported in the statement of activities do not require the use of

current financial resources and therefore are not reported as expenditures in

governmental funds These activities consist of

Longterm compensated absences payable 131893

The issuance of longterm debt eg bonds capital leases provides current

financial resources to governmental funds while the repayment of the principal
of longterm debt uses the current financial resources of governmental funds

Neither transaction however has any effect on net assets Also governmental
funds report the effect of issuance costs premiums discounts and similar items

when the debt is first issued whereas these amounts are deferred and amortized

in the statement of activities This amount is the net effect of these differences

in the treatment of longterm debt and related items 678766

The value of infrastructure including right of way received from developers
increases net assets in the statement of activities but does not appear in the

governmental funds because such receipts are not financial resources 19454511

Change in net assets of governmental activities 17716902

See notes to basic financial statements
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VILLAGEIIEIVINTIIIINIS
STATEIIEITFIET ASSETSIItPItIETAIIIHTIIS

IIIJSIIVESS TAE ACTIVITIES mEIITEItIIIISEFLJS
APRIL 30 2006

Waterworks Nonmaior Fund

and Seweraee Parkins Lot Totals

ASSETS

Current assets

Equity in pooled cash and investments
Receivables

Due from customers

Accrued interest

Other

Total current assets

Noncurrent assets

Capital assets

Land

Construction in progress
Land improvements
Infrastructure

Buildings and improvements
Machinery and equipment
Water system
Vehicles
Less accumulated depreciation

Net capital assets

Bond issuance costs

Total noncurrent assets

Total assets

3766393 277308 4043701

362485 362485
l2315 651 12966

300 300

4141493 277959 4419452

5628095 5628095
4711620 4711620
20349 20349

29164695 2964695
3153685 3153685
58763 581763
3337552 3337552
939698 939698
758291 758291

39954546 39954546

124351 12435

40078897 40078897

44220390 277959 44498349

LIABILITIES

Cunent liabilities
Accounts payable
Accrued salaries
Accrued interest payable
Other liabilities
Current portion oflongterm liabilities

Total current liabilities

Noncurrent liabilities
Bonds payable
Notes payable
Deferred amounts on refunding premiums
Compensated absences

Total noncurrent liabilities

Total liabilities

NET ASSETS

Invested in capital assets net of related debt

Unrestricted

Total net assets

322662 322662
13511 1351
115993 115993
75175 75175
406396 406396

933737 933737

7185000 7185000
235393 235393
58508 58508
28027 28027

7506928 7506928

8440665 8440665

32193600 32193600
3586125 277959 3864084

35779725 277959 3057684

See notes to basic financial statements
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VILLAGE FLE1VINT ILLINIS

STATEMENTI REVENiJES EXPENSES ANI C1IIANGES IN

1HLJND NET ASSETS PRPRIETARY FIJIS
RIJSINESS TYPE ACTIVITIES ENTERPRISE iJNIS

YEAR ENlEIAPRIL 30 2006

Waterworks Nonmaior Fund

and Sewerage Farking Lot Totals

Operating revenues

Charges for sales and services

Charges for services 3842920 3842920
Licenses and permits 75334 75334
Penalties fines and forfeitures 41920 620 42540
Other income 366894 366894

Total operating revenues 4251734 75954 4327688

Operating expenses
Water operations 1479847 1479847
Sewer operations 175181 175181

Parking lot operations 46373 46373
Other 94201 94201
Depreciation 686809 686809

Total operating expenses 2436038 46373 2482411

Operating income 1815696 2958 1845277

Nonoperating revenues expenses
Interest income 224789 10300 235089
Interest expense 382628 382628
Grants 50000 50000
Loss on disposal of capital assets 5168 5168

Total nonoperating revenues expenses 113007 10300 102707

Income before contributions and transfers 1702689 39881 1742570

Contributions of water and sewer lines 4729764 4729764

Income before transfers 6432453 39881 6472334

Transfers out 2803690 25000 2828690
Transfers of capital assets 9328623 9328623

Change in net assets 5699860 14881 5684979

Net assets at beginning of year
As previously reported 39527702 263078 39790780
Prior period adjustment 1951883 1951883

As restated 41479585 263078 41742663

Net assets at end of year 35779725 277959 36057684

See notes to basic financial statements
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VIIIAGE FIE1VIIITIIIINIS

STITEDIEIITF CASK WS PItPIIE1ARI1NIS

EiJSINESS TIPE ACTIVITIES EliTEItPIgISEFIJJ1iIS

EAItEI1IEIAPItII30 2006

Cash flows from operating activities

Receipts from customers and users

Payments to suppliers

Net cash provided by operating activities

Cash flows from noncapital financing activities

Grants
Transfers out

Net cash used bynoncapital financing activities

Cash flows from capital and related financing activities

Purchase and construction of capital assets

Principal paid on capital debt

Interest paid on capital debt

Net cash used by capital and related financing activities

Cash flows from investing activities

Investment income received

Net increase decrease in cash

Equity in pooled cash and investments at beginning of year

Equity in pooled cash and investments at end of year

Reconciliation of operating income to net cash provided by
operating activities

Operating income

Adjustments to reconcile operating income to net

cash provided by operating activities

Depreciation
Changes iri operating assets and liabilities

Waterworks Nonmaior Fund

and Seweraee Parkins Lot Total

4182287 75954 4258241
1434037 46373 1480410

2748250 29581 2777831

50000 50000
2803690 25000 2828690

2753690 25000 2778690

2763946 2763946
74141 74141
261928 261928

3 00015 3100015

213646 10016 223662

2891809 14597 2877212

6658202 262711 6920913

3766393 277308 4043701

1815696 29581 1845277

686809 686809

Increase in current assets 69747 69747
Increase in current liabilities 315492 315492

Net cash provided by operating activities 2748250 29581 277783

See notes to basic financial statements
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PILLAGE FLEIVINT ILLINIS

STATEIIENTF6IDIJCIARI NET ASSETS

IEIILTCIAR FC1ND PLICE PENSINHLJNI

APRIL 30 2006

ASSETS

Cash

Contribution receivable

Accrued interest receivable

Equity in pooled investments

Investments

Total assets

NET ASSETS

Held in trust for pension benefits and other purposes

See notes to basic financial statements

98516
6036
29150
101048
5619934

5854684

5854684
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VILLAGE PLE1INT ILLIIIIS

STATEIIEITF CIiANGES II1FII111CIAItYtET ASSPTS

1HIIiJCIAI2INJIlI3 PLICE PENSINFiJNI

IEAII ENIEI3 APRIL 30 2006

Additions

Contributions

Employer 342570

Employee 158009

Total contributions 500579

Investment earnings
Interest 251026
Net increase in fair value of investments 149820

Total investment earnings 400846

Total additions 901425

Deductions

Benefits 210702
Administration 6034

Total deductions 216736

Change in net assets 684689

Net assets at beginning of year 5169995

Net assets at end of year 5854684

See notes to basic financial statements
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VIIIJAGI1LE1VIltTIIIIIIIS
1VTES T BASICIFINANCIAISTATElIE11TS

YEAREIEIAIItIL 30 2006

I SUIIIVIARY FSIGIIFICA11TACCUIiTI1tGPIICIES

o Reprting Entity

The Village of Lemont Illinois is a municipal corporation governed by an elected mayor and six trustees The

Village was founded in 1836 The financial statements of the Village include all operations of the Village
including a wide range of general municipal services including police protection crime prevention community
planning and zoning building inspection and safety street building and maintenance traffic control and street

lighting In addition water and sewer and commuter parking lot services are provided under an enterprise
fund concept with user charges set by the Village Board to ensure adequate coverage of operating expenses
and payments on outstanding debt

As required by US generally accepted accounting principles these financial statements present the Village
and its component units entities for which the Village is considered to be financially accountable In

determining the financial reporting entity the Village complies with the provisions of GASB Statement No 14

The Financial Reporting Entity and includes all component units that have a significant operational or

financial relationship with the Village

Blended component units Blended component units are separate legal entities that meet the component unit

criteria and whose governing board is the same or substantially the same as the Village or provide services

entirely to the Village These component units funds are blended into those of the Villages by appropriate
activity type to complete the primary government presentation

At April 30 2006 the Villages financial reporting entity comprises the following

Primary government Village of Lemont Illinois

Blended component unit Police Pension Fund

Blended Component Unit

The Villages sworn police employees participate in the Police Pension Fund PPF PPF functions for the

benefit of these employees and is governed by a pension board The Village and the PPF participants are

obligated to fund all PPF costs based upon actuarial valuations The State of Illinois is authorized to establish

benefit levels and the Village is authorized to approve the actuarial assumptions used in the determination of

the contribution levels Although it is legally separate from the Village the PPF is reported as if it were part
of the primary government because its sole purpose is to provide retirement benefits for the Villages sworn

police officers The PPF is reported as a pension trust fund
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VggiLAEFLIEN1T9ILLI1S

TES T1ASICFIIA1CIAY STATIEMIEIITS

EAitE2EAPRII 30 2006

B Governmentwide and Fundlnancial Statements

The governmentwide financial statementsie the statement of net assets and the statement of activities

report information on all of the nonfiduciary activities of the Village For the most part the effect of interfund

activity has been removed from these statements Governmental activities which are primarily supported by
taxes and intergovernmental revenues are reported separately from businesstype activities which rely to a

significant extent on fees and charges for support

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment
are offset by program revenues Direct expenses are those that are clearly identifiable with a specific function

or segment Program revenues include 1 charges to customers or applicants who purchase use or directly
benefit from goods services or privileges provided by a given function or segment and 2 grants and

contributions that are restricted to meeting the operational or capital requirements of a particular function or

segment Taxes and other items not properly included among program revenues are reported instead as

general revenues

Separate financial statements are provided for governmental funds proprietary funds and fiduciary funds

even though the latter are excluded from the governmentwide financial statements Major individual

governmental funds and major individual enterprise funds are reported as separate columns in the fund

financial statements

C 1Vleasurement Focus Basis of Accounting and Financial Statement Presentation

The governmentwide financial statements are reported using the economic resources measurement focus and

the accrual basis ofaccounting as are the proprietary fund and fiduciary fund financial statements Revenues

are recorded when earned and expenses are recorded when a liability is incurred regardless of the timing of

related cash flows Property taxes are recognized as revenues in the year for which they are levied Grants

and similar items are recognized as revenue as soon as all eligibility requirements imposed by the provider
have been met

Governmental fund financial statements are reported using the current financial resources measurement

focus and the modified accrual basis of accounting Revenues are recognized as soon as they are both

measurable and available Revenues are considered to be available when they are collected within the current

period or soon enough thereafter to pay liabilities of the current period For this purpose the Village considers

revenues to be available if they are collected within 60 days of the end of the current fiscal period
Expenditures generally are recorded when a liability is incurred as under accrual accounting However debt

service expenditures as well as expenditures related to compensated absences and claims and judgments are

recorded only when payment is due

Property taxes investment income and charges for services are susceptible to accrual Sales taxes road and

bridge reimbursements motor fuel taxes income taxes and fines collected and held by the State or county at

year end on behalf of the Village are also recognized as revenue Other receipts and taxes become measurable

and available when cash is received by the Village and are recognized as revenue at that time
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VILLAGE IaLEIINT ILLIIS

llTES T EASICFIIAIICIAL3TATElE11TS

IEAIbE1IIED APItIi 30 X006

Entitlement and shared revenues are recorded at the time of receipt or earlier if the susceptible to accrual

criteria are met Expendituredriven grants are recognized as revenue when the qualifying expenditures have

been incurred and all other grant requirements have been met

The Village reports the following major governmental funds

The General Fund is the Villagesprimary operating fund It accounts for all financial resources of the

general government except those required to be accounted for in another fund

The Debt Service Fund accumulates monies for principal and interest payments on bonds notes and

contracts which are obligations of the governmental funds of the Village

The TIFMain Street Debt Service Fund accumulates monies for principal and interest payments on

bonds notes and contracts which are obligations of the TIFMain Street District

TheTIFMain Street Capital Projects Fund receives property taxes and other revenues which are used

for the purposes of infrastructure improvements and business retention programs within theTFMain

Street District

The Road Improvement Fund accumulates utility tax revenues and grant revenues for the maintenance

and improvement of roads throughout the Village

The Public Works Building Fund accumulates monies for the construction of the Villages new public
works facility

The Village reports the following major proprietary fund

The Waterworks and Sewerage Fund accounts for the provision of water and sewer services to the

residents of the Village All activities necessary to provide such services are accounted for in this fund

including but not limited to administration operation maintenance financing and related debt service
and billing and collection

Additionally the Village reports the following fund type

The pension trust fund accounts for the activities of the Police Pension Fund which accumulates

resources for pension payment benefits to qualified police officers

Privatesector standards of accounting and financial reporting issued prior to December 1 1989 generally are

followed in both the governmentwide and proprietary fund financial statements to the extent that those

standards do not conflict with or contradict guidance of the Governmental Accounting Standards Board

Governments also have the option of following subsequent privatesector guidance for their businesstype
activities and enterprise funds subject to the same limitation The Village has elected not to follow subsequent
privatesector guidance
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VIIIAGEFLEM1T ILLINIS

lTES T1ASICHIIVAICIAL STATEMENTS

IEAItEIEIAPIIIi 30 200

As a general rule the effect of interfund activity has been eliminated from the governmentwide financial

statements Exceptions to this general rule are paymentsinlieu of taxes and other charges between the

Villages waterworks and sewerage function and various other functions of the Village Elimination of these

charges would distort the direct costs and program revenues reported for the various functions concerned

Amounts reported as program revenues include 1 charges to customers or applicants for goods services or

privileges provided 2 operating grants and contributions and 3 capital grants and contributions including

special assessments Internally dedicated resources are reported as general revenues rather than as program

revenues Likewise general revenues include all taxes

Proprietary funds distinguish operating revenues and expenses from nonoperating items Operating revenues

and expenses generally result from providing services and producing and delivering goods in connection with a

proprietary funds principal ongoing operations The principal operating revenue of the waterworks and

sewerage enterprise fund is charges to customers for sales and services The waterworks and sewerage

enterprise fund also recognizes as operating revenue the portion of tap fees intended to recover the cost of

connecting new customers to the system Operating expenses for enterprise funds include the cost of sales and

services administrative expenses and depreciation on capital assets All revenues and expenses not meeting
this definition are reported as nonoperating revenues and expenses

When both restricted and unrestricted resources are available for use it is the Villages policy to use restricted

resources first then unrestricted resources as they are needed

I Assets Liabilities and Net Assets or Equity

1 Deposits and Investments

Investments are reported at fair value which is determined using selected bases Shortterm investments and

investments in the Illinois Funds investment pool are reported at fair value which is also the value of the pool
shares The State of Illinois provides regulatory oversight of the Illinois Funds Securities on a national

exchange are valued at the last reported sales price and investments that do not have an established market are

reported at estimated fair value Cash deposits are reported at carrying amounts which reasonably estimate

fair value Cash and cash equivalents of the Village are considered to be cash on hand demand deposits and

shortterm investments with an original maturity of three months or less from the date of acquisition

State statutes authorize the Village to invest in obligations of the US Treasury commercial paper corporate

bonds repurchase agreements and the Illinois Funds Investment Pool

Statutes and the Villages investment policy authorize the Village to make depositsinvest in commercial banks

savings and Ioan institutions obligations of the US Treasury GNMAs Illinois Funds Governmental Money
Markets and US Agencies The Police Pension Fund may invest in various equity accounts up to a 35

limit of the aggregate book value of the funds assets Also 10 more may be invested in separate accounts of

insurance companies
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2 Receivables

Property taxes are levied as of January 1 on property values assessed on the same date The tax levy is

divided into two billings The first billing mailed on or about May 1 and the second billing mailed on or about

August 1 The Village receives significant distributions of tax receipts approximately one month after the due

dates The billings are considered past due 30 days after the respective tax billing date at which time the

applicable property is subject to lien and penalties and interest are assessed

Water and sewerage services are billed on a monthly basis Estimated unbilled water and sewerage services at

April 30 2006 were 304407 This amount is included in accounts receivable

3 Interfund Receivables and Payables

During the course of operations transactions occur between individual funds for the provision of goods and

services Transactions that have not been repaid by year end are classified as interfund balances

4 Interfnnd Transfers

Transactions between individual funds that are not expected to be reimbursed are reported as transfers

Transfers between governmental or proprietary funds are netted as part of the reconciliation to the

governmentwide financial statements

5 Capital Assets

Capital assets which include land buildings equipment and infrastructure assets eg roads bridges
sidewalks and similar items are reported in the applicable governmental or businesstype activities columns

in the governmentwide financial statements Capital assets are defined by the Village as having an estimated

useful life in excess of one year with an initial individual cost of50000 for infrastructure and5000 for all

other assets amount not rounded Such assets are recorded at historical cost or estimated historical cost if

purchased or constructed Donated capital assets are recorded at estimated fair market value at the date of

donation The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend the assets life are not capitalized

Major outlays for capital assets and improvements are capitalized as projects are constructed Interest

incurred during the construction phase of capital assets of businesstype activities if any is included in the

capitalized value of the asset constructed No such interest expense was incurred during the current fiscal

year
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Capital assets are depreciated using the straightline method over the following estimated useful lives

Assets Years

Buildings and improvements 50

Land improvements 20

Machinery and equipment 5 30

Vehicles 5

Water and sewer systems 20 50

Infrastructure 10 65

6 Coanpensated Absences

It is the Villages policy to permit employees to accumulate earned but unused sick pay benefits No liability is

recorded for nonvesting accumulating rights to receive sick pay benefits However a liability is recognized for

that portion of accumulating sick leave benefits that it is estimated will be taken as terminal leave prior to or

at retirement All eligible sick pay is accrued when incurred in the governmentwide proprietary and fiduciary

fund financial statements A liability for these amounts is reported in governmental funds only if they have

matured as a result of employee resignations and retirements

7 Iongterrn Obligations

In the governmentwide financial statements and proprietary fund types in the fund financial statements long

term debt and other longterm obligations are reported as liabilities in the applicable governmental activities

businesstype activities or proprietary fund type statement of net assets Bond premiums and discounts as

well as issuance costs are deferred and amortized over the life of the bonds using the effective interest method

Bonds payable are reported net of the applicable bond premium or discount Bond issuance costs are reported

as deferred charges and amortized over the term of the related debt

In the fund financial statements governmental fund types recognize bond premiums and discounts as well as

bond issuance costs during the current period The face amount of debt issued is reported as other financing

sources Premiums received on debt issuances are reported as other financing sources while discounts on debt

issuances are reported as other financing uses Issuance costs whether or not withheld from the actual debt

proceeds received are reported as debt service expenditures

g Fund Equity

In the fund financial statements governmental funds report reservations of fund balance for amounts that are

not appropriable or are legally restricted by outside parties for use for a specific purpose Designations of

fund balance represent tentative management plans that are subject to change
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9o EstDmates

Management uses estimates and assumptions in preparing financial statements

assumptions affect the reported amount of assets and liabilities the disclosure
liabilities and the reported revenues and expendituresexpenses Actual results
estimates

II STEVVAItDSIiIPCIVIPLIAICE A1VDACCUIiTABIIITY

A Budgetary Inforaation

Those estimates and

of contingent assets and
could differ from those

The annual appropriations ordinance budget is adopted on a basis consistent with US generally accepted
accounting principles for all funds except certain capital projects funds which are not budgeted

The Village follows these procedures in establishing the budgetary data reflected in the financial statements

1 The Village Board of Trustees adopts a Budget Ordinance which includes a budget for all funds utilized

by the Village This ordinance serves as an appropriation authorization

2 Public budget hearings are conducted to obtain taxpayer comments

3 The budget is legally enacted through passage of an ordinance The budget for the period May 1 2005
to April 30 2006 was adopted through the passage of ordinance number055OS on July 11 2005

4 The Village Administration is authorized to transfer budgeted amounts between departments within any
fund However any revisions that alter the total expenditures of any fund must be approved by the

Village Board of Trustees

5 Budgets are adopted on the modified accrual basis of accounting for governmental funds and the accrual
basis of accounting for enterprise and fiduciary funds The level of control level at which expenditures
may not exceedbudgetappropriations is the fund Appropriations lapse at the end of the fiscal year

6 Budgeted amounts are as originally adopted by the Village Board of Trustees

Encumbrance accounting under which purchase orders contracts and other commitments for the expenditure
of monies are recorded in order to reserve that portion of the applicable appropriation is employed by the

Village Outstanding encumbrances at the end of the year are reported as reservations of fund balances and do
not constitute expenditures or liabilities because the commitments will be appropriated and honored during the

subsequent year There were no encumbrances outstanding at April 30 2006
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11 Excess of ExpenditbaresExpenses over Appropriations

For the year ended Apri130 2006 expendituresexpenses exceeded appropriations in the following funds

Unfavorable
Fund Budget Actual Variance

General Fund 7028670 11186024 4157354
Debt Service Fund 344325 814922 470597
Waterworks and Sewerage Fund 1915267 2818666 903399
Illinois Municipal Retirement Fund 190000 211288 21288
Social Security Fund 200000 210574 10574
General Capital Improvement Fund 416000 419682 3682
Parking Lot Fund 43480 46373 2893

The overexpenditures in all of the above funds except the Debt Service Fund were funded with greater than

anticipated revenues The overexpenditure in the Debt Service Fund was funded by a transfer from the
Revenue Fund 2005 Fund

C Deficit Fund BalancesNet Assets

The following funds had deficit fund balancesnet assets as of April 30 2006 which are anticipated to be
eliminated through future revenues andor transfers from other funds

Debt Service Fund 139633

Public Works Building Fund 2018

III DETAILED NOTES N ALL FUNDS

A Deposits and Investments

Deposits

The Village maintains a cash and investment pool that is available for use by all funds The Police Pension
Fund also holds other deposits and investments separately from those other funds
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At year end deposits are summarized as follows

Village of Lemont Illinois

Custodial credit risk for deposits is the risk that in the event of a bank failure the Villagesdeposits might not
be recovered The Villages investment policy for custodial risk is to have all deposits either insured or

collateralized with securities held by the pledging institution As of April 30 20061210000 of the

Villages bank balances of1310000 was uninsured and collateralized with securities held by the pledging
financial institutions

Village of Lemont Police Pension Fund

As of April 30 2006 the Police Pension Funds bank balance of98516 was covered by Federal depository
insurance

InvestHnents

Village of Lemont Illinois

As of April 30 2006 the Village had the following investments

Average Weighted
Fair Value Credit Average
Carrying Quality Days to

Tvne of Investments Amount Ratings 11 Maturity 2

Pooled investments 3
Money market funds

Illinois Metropolitan Investment Fund
Illinois GCI Fund

Illinois Funds

3696403 AAAfS1

3692117 AAA

5113392 AAAm

NA

NA

NA

Total pooled investments 12 SOl 912

1 Ratings are provided where applicable to indicate associated Credit Risk NA indicates not applicable
2 Interest Rate Risk is estimated using weighted average days to maturity
3 Pooled cash and investments are reported as equit in pooled cash and investments Investments in the pool are not

separately reported in the financial statements as ownership of investments cannot be assigned to individual funds
including fiduciary funds Therefore total investments will not agree to the financial statements
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Village of Lemont Police Pension Fund

As of April 30 2006 the Village of Lemont Police Pension Fund had the following investments

Average Weighted
Fair Value Credit Average
Carrying Quality Days to

Type of Investments Amount Ratings 1 Maturity 2

Money market fund

Illinois Funds 101048 AAAm NA
Mutual funds 1459375 NA NA
Certificates of deposit 3603003 NA 753 days
US Treasury notes 532018 AAAAaa 1278 days
GNMA 25538 AAA1Aaa 8107 days

Total investments 5 720982

1 Ratings are provided where applicable to indicate associated Credit Risk NA indicates not applicable
2 Interest Rate Risk is estimated using weighted average days to maturity

Investment Policies

The investments of the Village of Lemont Illinois and the Village of Lemont Police Pension Fund are subject
to the following risks

Concentration of credit risk is the risk of loss attributed to the magnitude of the Villages or Police
Pension Funds investment in a single issuer

Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations

Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an

investment

The Village and the Police Pension Fund do not have an investment policy for the above risks

18 Receivables

Property taxes receivable on the Statement of Net Assets and the Balance Sheet for the governmental funds are

reported net of an allowance for uncollectibles of61656
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Co Capital Assets

Capital asset activity for the year ended Apri130 2006 was as follows

Beginning Decreases Ending
Balance Increases Transfers Balance

Governmental activities

Capital assets not being depreciated
Land 69879667 1553943 71433610
Construction in progress 393353 6473019 393353 6473019

Total capital assets not being depreciated 70273020 8026962 393353 77906629

Capital assets being depreciated
Land improvements
Buildings and improvements
Machinery and equipment
Vehicles
Infrastructure

209550 275761 485311
1604245 79253 1683498
1093437 172098 17766 1247769
726131 93874 13879 806126

43024488 4043376 10974706 58042570

Total capital assets being depreciated 46657851 4664362 10943061 62265274

Less accumulated depreciation for
Land improvements 209339 13867 223206
Buildings and improvements 568058 32997 601055
Machinery and equipment 768228 74069 16384 825913
Vehicles 442145 66887 13879 495153
Infrastructure 27593302 2841461 1655505 32090268

Total accumulated depreciation 2958072 3029281 1625242 34235595

Total capita assets being depreciated net 7076779 1635081 9317819 28029679

Governmental activities capital assets net 87349799 9662043 8924466 105936308
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Beginning Decreases Ending
Balance Increases Transfers Balance

Businesstype activities

Capital assets not being depreciated
Land 421162 1416423 5628095
Construction in progress 891523 3859493 39396 4711620

Total capital assets not being depreciated 5103195 5275916 39396 0339715

Capital assets being depreciated
Land improvements 20349 20349
Buildings and improvements 3153685 3153685
Machinery and equipment 510321 71442 581763
Vehicles 806053 133645 939698
Water system 3337552 3337552
Infrastructure 38174692 2087964 11097960 29164696

Total capital assets being depreciated

Less accumulated depreciation for

Land improvements
Buildings and improvements
Machinery and equipment
Vehicles

Water system
Infrastructure

46002652 2293051 11097960 37197743

19044 280 19324
496434 63025 559459
246232 37372 283604
464029 72777 536806
668155 64668 732823
6766377 448688 1764169 5450896

Total accumulated depreciation 8660271 686810 1764169 7582912

Total capital assets being depreciated net 3734238 160624 9333791 2961483

Businesstype activities capita assets net 42445576 6882157 9373187 39954546

Depreciation expense was charged to functionsprograms as follows

Governmental activities

General government 36356

Highways and streets 60586
Public safety 2932339

Total depreciation expense governmental
activities 3029281

Businesstype activities

Waterworks and sewerage 686810
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Ia Interfund Itecelvables Payalbles and Transfers

Duetofrom other funds

Receivable fund Payable fund Amount

General Fund

Nonmajor governmental fund

Total

Interfund transfers

Transfer out

General

Public Works Building
Road Improvement
Nonmajor governmental
Waterworks and Sewerage
Nonmajor proprietary

Total

Nonmajor governmental fund 9514
Debt Service Fund 39633

49 147

Transfer in

Debt Public Works Nonmajor
General Service Building Governmental Total

343825
178000

425705
30411 45392 1000000

703690 2100000
25000

346998 690823
70000 248000

425705
1075803
2803690
25000

937 101 814 922 3 100 000 416 998 5 269 021

Transfers are used to move revenues from the fund that statute or budget requires to collect them to the fund
that statute or budget requires to expend them Transfers are also used to move unrestricted revenues collected
in the General Fund Working Cash Fund and Debt Service Fund to finance various programs accounted for
in other funds in accordance with budgetary authorizations
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Eo Lngterra Lialbilit6es

Longterm liability activity for the year ended Apri130 2006 was as follows

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Governmental activities
General obligation bonds 7975000 475000 7500000 725000
Sales tax revenue bonds 3055000 225000 2830000 240000
Installment contract 56250 18750 37500 18750
Loans payable 45000 1135 43865 14018
Capital lease commitments 123251 88874 99796 112329 70636
Net pension obligation 353938 353938
Compensated absences 57052 188945 57052 188945

Governmental activity
longterm liabilities l 1 620491 322819 876 733 11 066 577 1 068 404

Businesstype activities

General obligation bonds 5690000 5690000 175000
General obligation refunding

bonds 1825000 1825000 155000
Building Illinois loan 385930 74141 311789 76396
Deferred amount for issuance

premiums 61587 3079 58508
Compensated absences 14848 28027 1448 28027

Businesstypeactivity
longterm liabilities 7 977 365 28 027 92 068 7 913 324 406 396
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Gverental Activitieso

Issue April 15 2005

General Obligation Refunding Bonds Series 2005

Year Ending Total Debt

Apri130 Principal Interest Payment

2007 335000 145665 480665
2008 345000 136453 481453
2009 355000 126103 481103
2010 405000 114743 519743
2011 420000 100973 520973
2012 435000 86273 521273
2013 495000 70613 565613
2014 510000 52050 562050
2015 530000 32670 562670
2016 300000 12000 312000

Total 4130000 877543 5007543

Denomination
Bonds due each year
Interest dates

Interest rates

Paying agent

Total original issue

5000
December 1st

December 1st

230 400

Amalgamated Bank of Chicago
Chicago Illinois

4290000
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Issue March 15 2005

General Obligation Alternative Revenue Source Bonds Series 2005

Year Ending Total Debt

Apri130 Principal Interest Pavment

2007 55000 59250 114250
2008 60000 57655 117655
2009 60000 55915 115915
2010 65000 54175 119175
2011 65000 52095 117095
2012 65000 50015 115015
2013 70000 47773 117773
2014 70000 45858 115858
2015 75000 42788 117788
2016 80000 39993 119993
2017 80000 36873 116873
2018 85000 33753 118753
2019 85000 30268 115268
2020 90000 26783 116783
2021 95000 22958 117958
2022 100000 18920 118920
2023 105000 14520 119520
2024 110000 9900 119900
2025 110000 4950 114950

Total 1525000 704442 2229442

Denomination
Bonds due each year
Interest dates

Interest rates

Paying agent

Total original issue

5000
December 1st

December 1st and June 1st

290 450

Amalgamated Bank of Chicago
Chicago Illinois

1525000
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Issue June 12 2000

General Oblieation Alternative Revenue Source Bonds Series 2000A

Year Ending Total Debt

Apri130 Principal Interest Pavment

2007 330000 94560 424560
2008 350000 77654 427654
2009 370000 59710 429710
2010 385000 40745 425745
2011 410000 21015 431015

Total 1845000 293684 2138684

Denomination 5000
Bonds due each year December 1st
Interest dates December 1st and June 1st

Interest rates 513 538

Paying agent Amalgamated Bank of Chicago
Chicago Illinois

Total original issue 3000000

Issue June 15 2004

Sales Tax Revenue Bonds Series 2004

Year Ending Total Debt

Apri130 Principal Interest Pavment

2007 240000 113313 353313
2008 25000 06353 361353
2009 280000 97938 377938
2010 295000 88138 383138
2011 320000 76780 396780
2012 345000 63500 408500
2013 370000 48838 418838
2014 405000 32743 437743
2015 320000 14720 334720

Total 2830000 642323 3472323
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Denomination

Bonds due each year
Interest dates

Interest rates

Paying agent

Total original issue

5000
January 1st

January 1st and July 1st

175 460

Amalgamated Bank of Chicago
Chicago Illinois

3320000

Issue December 1 997

Installment Contract

Year Ending Total Debt

Apri130 Principal Interest Payment

2007 18750 1981 20731
2008 18750 990 19744

Total 37500 2971 40471

Issue March 28 2006

Loan Paable

Year Ending Total Debt

Apri130 Principal Interest Pavment

2007 14018 2727 16745
2008 15066 1679 16745
2009 14781 543 15324

Total 43865 4949
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The District is obligated under various capital leases with finance companies for lease purchases of vehicles

payable through August 2007 Future payments under these agreements are as follows

Year Ending Total Debt

Apri130 Principal Interest Pavment

2007 70635 5235 75870
2008 41694 2098 43792

Total 112329 7333 119662

The future debt service requirements to amortize the outstanding debt listed above are as follows

Year Ending Total Debt

April 30 Principal Interest Payment

2007 1063403 422731 1486134
2008 1085510 382882 1468392

2009 1079781 340209 1419990
2010 1150000 297801 1447801
2011 1215000 250863 1465863
2012 845000 199788 1044788
2013 935000 167224 1102224
2014 985000 130651 1115651
2015 925000 90178 1015178
2016 380000 51993 431993
2017 80000 36873 116873
2018 85000 33753 118753
2019 85000 30268 115268
2020 90000 26783 116783
2421 95000 22958 117958
2022 100000 18920 1 l8920
2023 105000 14520 119520
2024 110000 9900 119900
2025 110000 4950 114950

Total 10523694 2533245 13056939
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In prior years the Village has defeased various bond issues by creating separate irrevocable trust funds New
debt was issued and the proceeds were used to purchase U S government securities that were placed in the
trust funds The investments and fixed earnings from the investments are sufficient to fully service the
defeased debt until the debt is called or matures For financial reporting purposes the debt has been
considered defeased and therefore removed as a liability from the Villages financial statements As of April
30 2006 the amount of defeased debt outstanding but removed from the financial statements totaled

4185000

Business type Activitieso

Issue December 15 2004

General Obligation Alternative Revenue Source Bonds Series 2004

Year Ending Total Debt

Apri130 Principal Interest Payment

2007 175000 220573 395573
2008 245000 216635 461635
2009 245000 210755 455755
2010 250000 204140 454140
2011 260000 196765 456765
2012 270000 188725 458725
2013 275000 179795 454795
2014 265000 170445 435445
2015 285000 160470 445470
2016 285000 150930 435930
2017 290000 140385 430385
2018 340000 129075 469075
2019 380000 115475 495475
2020 350000 99895 449895
2021 365000 85195 450195
2022 380000 69500 449500
2023 400000 50500 450500
2024 430000 30500 460500
2025 200000 9000 209000

Total 5690000 2628758 8318758

Denomination

Bonds due each year
Interest dates

Interest rates

Paying agent

Total original issue

5000
December 1st

December 1st and June 1st

225 500

Amalgamated Bank of Chicago
Chicago Illinois

5690000
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Issue March 1 2005

General Obligation Alternate Revenue Source Refunding Bonds Series 2005

Year Ending Total Debt
Apri130 Principal Interest Payment

2007 155000 59613 214613
2008 155000 55738 210738
2009 180000 51475 231475
2010 175000 46255 221255
2011 170000 40830 210830
2012 195000 35390 230390
2013 190000 28955 218955
2014 190000 22400 212400
2015 210000 15560 225560
2016 205000 7790 212790

Total 1825000 364006 2189006

Denomination 5000
Bonds due each year December 1st

Interest dates December 1st

Interest rates 250 380

Paying agent Amalgamated Bank of Chicago
Chicago Illinois

Total original issue 1825000

Issue Februarl 1991

1991 Waterworks and Seweraee Build Illinois Loan

Year Ending Total Debt

Apri130 Principal Interest Pavment

2007 76396 8127 84523
2008 78720 5803 84523
2009 81144 3409 84553
2010 75529 929 76458

Total 311789 18268 330057
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The future debt service requirements to amortize the outstanding debt listed above are as follows

Year Ending Total Debt

Anri130 Principal Interest Payment

2007 406396 288313 694709
2008 478720 278176 756896
2009 506144 265639 771783
2010 500529 251324 751853
2011 430000 237595 667595
2012 465000 224115 689115
2013 465000 208750 673750
2014 455000 192845 647845
2015 495000 176030 671030
2016 490000 158720 648720
2017 290000 140385 430385
20 8 340000 129075 469075
2019 380000 115475 495475
2020 350000 99895 449895
2021 365000 85195 450195
2022 380000 69500 449500
2023 400000 50500 450500
2024 430000 30500 460500
2025 200000 9000 209000

Total 77 826 789789 3 011032 10837821

Legal Debt Margin

The maximum total bonded indebtedness the Village is legally allowed to have outstanding at any one time is

established by State statute The limit is computed as follows

Assessed valuation 2005 tax year 512569245

Statutory debt limit8625 of assessed value 44209097
General obligation bonds outstanding f15015000

Legal debt margin 29 194 097

Conduit Debt

The Village has two senior lien tax increment revenue bonds outstanding at April 30 2006 with an aggregate

par value of7886119 and a maturity date of May 1 2032 The bonds had an outstanding principal balance

of7650000 as of April 30 2004 which is the latest available information The Village has no obligation for

this debt
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Fa Net Assets

Beginning net assets of the businesstype activities in the governmentwide financial statements and of the
Waterworks and Sewerage Fund has been adjusted to correct an overstatement of capital assets in prior years

IVo TIiERIl1FRMATIN

Ao Employee Retirement Systems and Plans

The Village maintains asingleemployer defined benefit pension plan Police Pension Fund which covers its

qualified Police Department employees and participates in the statewide Illinois Municipal Retirement Fund
an agentmultipleemployer public employee pension plan which covers substantially all of the remaining
qualified Village employees The information presented in the following notes for the Police Pension Fund and
the Illinois Municipal Retirement Fund is the most current information available as of April 30 2006

1 Police Pension liund

a Plan Description

Police sworn personnel are covered by the Village of Lemont Illinois Police Pension Plan which is a defined
benefit singleemployer pension plan administered by the Village of Lemont Illinois Police Pension Fund
Board Although this is asingleemployer pension plan the defined benefits and employee and employer
contributions levels are governed by Illinois State Statutes Chapter 108 12 Article 3 and may be amended

only by the Illinois legislature The Village accounts for the plan as a pension trust fund and a stand alone

report is not issued by the Police Pension Fund At April 30 2002 the Police Pension Plan membership
consisted of

Retirees and beneficiaries receiving benefits and

terminated employees entitled to benefits but not

yet receiving them 7

Current employees
Vested 15

Nonvested 16

Total

Number of participating employers
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ba Funding Policy

The Police Pension Plan provides retirement benefits as well as death and disability benefits Employees
attaining the age of 50 or more with 20 or more years of creditable service are entitled to receive an annual
retirement benefit of onehalf of the salary attached to the rank held on the last day of service or for one year
prior to the last day whichever is greater The pension shall be increased by 25 of such salary for each
additional year of service over 20 years up to 30 years to a maximum of 75 of such salary Employees with
at least 8 years but less than 20 years of credited service may retire at or after age 60 and receive a reduced
benefit of25of final salary for each year of service Surviving spouses receive the greater of 50 of final

salary or the employees retirement benefits Employees disabled in the line of duty receive 65 of final

salary

The monthly pension of a police officer who retired with 20 or more years of service after January 1 1977
shall be increased annually following the first anniversary date of retirement and be paid upon reaching the

age of at least 55 years by 3 of the original granted pension Beginning with increases granted on or after

July 1 1993 the second and subsequent automatic annual increases shall be calculated as 3 of the amount of
the pension payable at the time of the increase

Covered employees are required to contribute 991 of their base salary to the Police Pension Plan If an

employee leaves covered employment with less than 20 years of service accumulated employee contributions

may be refunded without accumulated interest The Village is required to contribute the remaining amounts

necessary to finance the plan as actuarially determined by an enrolled actuary By the year 2033 the Villages
contributions must accumulate to the point where the past service cost for the Police Pension Plan is fully
funded

The administrative cost of the fund is financed with investment income

Three Year Trend Information

Fiscal Annual Net

Year Required Percentage Pension

Ended Contribution Contributed Obligation

43004 329910 818 353938
43003 301527 645 186739
43002 260962 747 186739
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Funding Policy and Annual Required Contributions

Actuarial valuation date

Actuarial cost method

Amortization period

Remaining amortization period

Asset valuation method

Actuarial assumptions

Investment rate of return

Projected salary increases

Included inflation at

Cost of living adjustments

2 Illinois 1Vlunicipal Retirement Fund

043004

Entry age

Level percentage of pay closed

2917

Market

700

550

300

300 per year

The Villages defined benefit pension plan Illinois Municipal Retirement Fund IMRF provides retirement
disability annual cost of living adjustments and death benefits to plan members and beneficiaries IMRF acts

as a common investment and administrative agent for local governments and school districts in Illinois The

Illinois Pension Code establishes the benefit provisions of the plan that can only be amended by the Illinois

General Assembly

IMRF issues a financial report that includes financial statements and required supplementary information
The report may be obtained atwwwimrforgpubspubshomepagehtm or by writing to the Illinois Municipal
Retirement Fund 2211 York Road Suite 500 Oak Brook Illinois 60523

Employees participating in IMRF are required to contribute 450 percent of their annual covered salary The

member rate is established by state statute The Village is required to contribute at an actuarially determined

rate The employer rate for calendar year 2005 was 934 percent of payroll The employer contribution

requirements are established and may be amended by the IMRF Board of Trustees IMRFs unfunded

actuarial accrued liability is being amortized as a level percentage of projected payroll on a closed basis

overfunded liability amortized on open basis The amortization period at December 31 2005 was 27 years
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For December 31 2005 the Villages annual pension cost of200823 was equal to the Villages required and

actual contributions The required contribution was determined as part of the December 31 2003 actuarial
valuation using the entry age actuarial cost method The actuarial assumptions included a75 investment

rate of return net of administrative expenses b projected salary increases of 4 a year attributable to

inflation c additional projected salary increases ranging from04 to 116per year depending on age and

service attributable to senioritymerit and d post retirement benefit increases of 3 annually The actuarial

value of IMRF assets was determined using techniques that smooth the effects of shortterm volatility in the

market value of investments over afiveyear period with a 15 corridor The assumptions used for the 2005
actuarial valuation were based on the 2002 2004 experience study

Three Year Trend Information

Actuarial Annual Percentage IVet

Valuation Pension of APC Pension

Date Cost APC Contributed Oblisation

123105 200823 100 0

123104 174203 100 0

123103 137941 100 0

1g Risk Management

The Village is exposed to various risks of loss related to torts theft of damage to and destruction of assets
errors and omissions injuries to employees and natural disasters The Village handles these risks as follows

Intergovernmental Risk Management Agency The Village participates in the Intergovernmental Risk

Management Agency IRMA IRMA is an organization of municipalities and special districts in northeastern

Illinois which have formed an association under the Illinois Intergovernmental Cooperation Statutes to pool its

risk management needs The agency administers a mix ofselfinsurance and commercial insurance coverage

propertycasualty and workers compensation claim administrationlitigation management services

unemployment claim administration extensive risk managementlloss control consulting and training programs
and a risk information system and financial reporting service for its members

The Villages payments to IRMA are displayed on the financial statements as expendituresexpenses in

appropriate funds Each member assumes the first 1000 of each occurrence for years prior to 2004 and

2500 for each occurrence in 2004 and subsequent years Beginning in 2005 members were given the option
to assume higher deductibles IRMA has a mix ofselfinsurance and commercial insurance at various amounts

above that level

Each member appoints one delegate along with an alternate delegate to represent the member on the Board of

Directors The Village does not exercise any control over the activities of the Agency beyond its representation
on the Board of Directors
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Initial contributions are determined each year based on the individual members eligible revenue as defined in

the bylaws of 1RMA and experience modification factors based on a past member loss experience Members

have a contractual obligation to fund any deficit of IRMA attributable to a membership year during which they
were a member Supplemental contributions may be required to fund these deficits The Village has a reserve

in the amount of417992 for the year ended April 30 2006

Losses have not exceeded coverage over the last three years

Southwest Agency for Health Management The Village is a participant in the Southwest Agency for Health

Management SWARM which provides medical dental and life insurance benefits to Village employees
SWARM is a subpool of the Intergovernmental Personnel Benefit Cooperative IPBC The member

agreement provides that SWARM will beselfsustaining through member premiums and will reinsure through
commercial companies for claims in excess of75000 per occurrence The Village contributes 61950 on a

monthly basis to meet its obligations to SWARM and IPBC The members have a contractual obligation to

fund any deficits There were no supplemental contributions paid in the previous three years

One representative from each member serves on the Board ofIlBC The president of SWARM serves as the

representative to IPBC Each member has one vote on the Board None of the members of SWARM or IPBC

have any direct equity interest in the agencies

C Contingencies

The Village is a defendant in various lawsuits Although the outcome of these lawsuits is not presently
determinable in the opinion of the Villages management the resolution of these matters will not have a

material adverse effect on the financial condition of the Village

I Construction Commitgreents

As of Apri130 2006 the Village had the following commitments with respect to unfinished capital projects

Capital Proiect

Remaining
Construction

Commitment

Well No 6 Project
Public Works Facility

Total

1026478
413989

1440467
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VIIIAGEFIE1VI1TIIIIIIIS

SCIIEIlillEF ItEVEIIiJESEPEliiI9ITIJIES AID CIIANGES Ili

FiJIIBAIAIoICES BiJIGET Alm ACTUAL m GEEIIAL FL11D

YEAREIIEI APItII 30 2006

Variance with

riginal Final Budget

and Final Positive

Budedgt Actual 11eativel

Revenues

Taxes

Property 1452000 1494409 42409
State income 914500 1314039 399539
State sales 1912100 1949014 36914
Other 216450 289439 72989

Fees by agreement 113500 170120 56620

Fines forfeitures and penalties 151800 152520 720

Grants 155500 3983378 3827878
Interest income 26150 122505 96355

Licenses permits and inspections 1605200 1477535 127665
Other income 564840 700260 135420

Total revenues 7112040 11653219 4541179

Expenditures
Current

General government
Mayor and village board 66600 72694 6094
Administration finance 524975 537778 12803
Vehicle maintenance 224700 275941 51241
Building department 618605 572161 46444

Community development 224675 256311 31636

Building and grounds 78750 67807 10943
Plan commission 1250 830 420

Zoning board of appeals 2450 2553 103
Police commission 10375 2950 7425
Downtown commission 70800 75487 4687
Historic district commission 17000 7079 9921
LEMA 52865 50170 2695
Environmental commission 6300 5606 694

Video access league 6500 6500
General 1151950 1143766 8184

Highways and streets

Public works engineering 877300 960404 83104
Public safety

Police department 3093575 7041065 3947490
Debt service

Principal 99796 99796
Interest and fees 7126 7126

Total expenditures 7028670 11186024 4157354
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Variance with

riginal Final Budget
and Final Positive
Budget Actual IVeativel

Excess of revenues over expenditures

Other financing sources uses
Loan proceeds
Proceeds from capital lease

Transfers in

Transfers out

83370 467195 383825

45000 45000
88874 88874

740690 937101 196411
689525 690823 1298

Total other financing sources uses

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

51165 380152 328987

134535 847347 712812

2077837 2077837

2212372 2925184 712812
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APRIL 30 2006

Actuarial Valuation Date

December 31 1996

December 31 1997

December 31 1998

December 31 1999

December 31 2000

December 31 2001

December 31 2002

December 31 2003

December 31 2004

December 31 2005

Actuarial Actuarial
Value of Accrued

Assets Liability

1433063 1589987

1763530 1854233

219661 2285908

2539077 2307457

2964105 2629799

3121508 2869971

3260768 3409836

3421662 3670517

3781133 418660

4159049 4548112

Unfunded Assets in

Excess ofj Actuarial
rlccrued Liability iJAAL

156924

90703

89297

231620

334306

251537

149068

248855

405477

389063

On a market value basis the actuarial value of assets as ofDecember 31 2005 is4200038
On a market basis the funded ratio would be 9235

Digest of Changes
The actuarial assumptions used to determine the actuarial accrued liability for 2005 are based on the

20022004 Experience Study

The principal changes were

The 1994 Group Annuity Mortality implemented
For Regular members fewer normal and more early retirements are expected to occur

1 Information presented above is the most current information available
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T7A1r as a

Funded Covered Percentage of
Ratao Payroll Covered Payroll

9013 1101775 1424

9511 1275779 71 l

9609 1473687 606

11004 1492878 1551

11271 1570856 2128

10876 1704735 1476

9563 1931972 772

9322 1945578 1279

903 l 1916420 2116

9145 2150139 1809
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PLICE PENSI11F

APRIL 30 2006

Actuarial Valuation Date flle21

April 30 1997

April 30 1999

Actuarial Actuarial
Value of Accrued
Assets Liabflftym

2574125 3533326

3133980 4061009

Apri130 2002 4015131 5307447

1 Information presented above is the most current information available

2 Information for 1998 2000 2001 and 2003 2006 is not available

Unfganded Actuarial
Accrued Liabilfty IJAALI

959201

927029

1292316
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Funded

Ratio

7285

7717

7565

Covered

Payroll

784733

945649

1198350

LTA as a

Percentage of

Covered Payroll

12223

9803

10784
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VILLAGE FLE1VINT ILLINIS
DEBT SERVICE FiJND

STATEMENT F REVENUES EXPENDIIgJRES AND CIiANGES
IN FiJND DEFICITS BUDGET AND ACTUAL

PEAR ENDED APRIL 30 2006

Expenditures
Debt service

Principal retirement

Interest and fees

Total expenditures

Other financing sources

Transfers in

Net change in fund deficits

Fund deficits at beginning of year

Fund deficits at end of year

Variance with

riginal Final Budget

and Final Positive

Budget Actual Negative

225000 540000 315000
119325 274922 155597

344325 814922 470597

343825 814922 471097

500 500

39633 39633

40133 39633 500
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VIIJIAGE FIEldNTIIIINIS
TIF1TAIN STREET DEBT SERVICE FUND

STATEIENTF REVENUES EXPENDIIiJRES AND CIIANGES
IN FUND BALANCES BUDGET AND ACTiJAI

FEAR ENDED APRII 30 2006

Revenues

Interest income

Expenditures
Current

General government
Debt service

Principal retirement

Interest and fees

Total expenditures

Excess deficiency of revenues over

under expenditures

Fund balances at beginning of the year

Fund balances at end of year

Variance with

riginal Final Budget
and Final Positive
Budeg Actual Negative

3600 12678 9078

59000 48797 10203

168750 178750 10000
190560 97833 92727

418310 325380 92930

414710 312702 102008

503438 503438

88728 190736 102008
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VILLAGE FLE1VINT ILLINIS

TIF1AINSTIIEET CAPITALPItJECTS FILJND

STATEIlENTF 1tEVENiJES EXPENDITLJIZES AND CIEIANGES

IN FiJND BALANCES BiJDGET AND AC1IJAL

IEAIt ENDED APRIL 30 2006

Revenues

Property taxes

Interest income

Total revenues

Expenditures
Current

General government
Capital outlay

Total expenditures

Excess of revenues over expenditures

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget

and Final Positive

Budget Actual Negative

640000 587520 52480
8400 29582 21182

648400 617102 31298

129694 71685 58009
42500 11090 31410

172194 82775 89419

476206 534327 58121

513923 513923

990129 1048250 58121
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VILLAGE FLEIV1NT ILLINIS
RADIIVIPItVEIVIENT FiJND

STA1EIVIENT F REVENUES EXPENDITURES AND CIIANGES
IN FUND BALANCES BUDGET AND ACTUAL

PEAR ENDED APRIL 30 2006

Revenues

Grants

Interest income

Intergovernmental reimbursements
Other taxes

Other income

Total revenues

Expenditures
Capital outlay
Debt service

Principal
Interest and fees

Total expenditures

Excess of revenues over expenditures

Other financing uses

Transfers out

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget
and Final Positive
Budget Actual Negative

127500 127500
17000 37027 20027

40000 40000
1863705 1756595 107110

1951 1951

2008205 1835573 172632

1582000 1682877 100877

315000 315000
111205 535 110670

2008205 1683412 324793

152161 152161

425705 425705

273544 273544

1641183 1641183

1641183 1367639 273544
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VIIIdAGE FIE1INT ILIJINIS
PiJBLIC VVI1ISBiJIIDINGHLJND

1ATE1dIENT F REVENUES EXPENDITIJItES ANDCIIANGES
IN FUND BALANCE DEIICIT BUDGET AND ACTUAI

IEAIt ENDED APRIL 30 2006

Revenues

Interest income

Expenditures
Current

Highway and streets

Capital outlay

Total expenditures

Excess deficiency of revenues over

under expenditures

Other financing sources uses
Transfers in

Transfers out

Total other financing sources uses

Net change in fund balances

Variance with

riginal Final Budget
and Final Positive
Buduet Actual 1Veativel

1000 11140 10140

12131 12131
3101000 2872027 228973

3101000 2884158 216842

3100000 2873018 226982

3100000 3 l00000
248000 248000

3100000 2852000 248000

21018 21018

Fund balances at beginning of year

Fund balance deficit at end of year 21018 21018
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q7 VryILgLAGEgFLEMNT IgLLINIS
90 A A Ell WV ddA17A1LEiYEAOAGE FQJ1YD

STATEMpE7N7TFrItEVEIVrpiJESEXPEIr1SESTgAIrCTIAIGES III

FRJla71E 1 AE d 7 B6JGE 1 Alld Ail A SJAL
3EAI2 ENIEI APRIL 30 2006

Operating revenues

Charges for sales and services

Charges for services

Penalties

Other income

Total operating revenues

Operating expenses
Water operations
Sewer operations
Other

Depreciation

Total operating expenses

Operating income

Nonoperating revenues expenses
Interest income

Interest expense
Grants

Loss on disposal of capital assets

Total nonoperating revenues expenses

Income before contributions and transfers

Contributions of water and sewer lines

Income before transfers

Transfers in

Transfers out

Transfers of capital assets

Change in net assets

Variance with

rigina Final Budget
and Final Positive

Budget Actual Ioiesative

3159750 3842920 683170
31650 41920 10270
69200 366894 297694

3260600 4251734 991134

1457150 1479847 22697
213700 175181 38519
90175 94201 4026

686809 686809

1761025 2436038 675013

1499575 1815696 316121

39809 224789 184980
154242 382628 228386
250000 50000 200000

5168 5168

135567 113007 248574

1635142 1702689 67547

e 4729764 4729764

1635142 6432453 4797311

525000 525000
2803690 2803690

9328623 9328623

643548 5699860 15056312
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Variance vrith

riginal Final Budget
and Final Positive
Budeet Actual Negative

Net assets at beginning of year
As previously reported
Prior period adjustment

39527702 39527702
1951883 1951883

As restated

Net assets at end of year

Other budgeted revenue

Bond proceeds

Other bud eted expenditures
Capital outlay
Principal retirement

Total other budgeted expenditures

41479585 41479585

40836037 35779725 5056312

5000000 5000000

3416000 3416000
199141 199141

3615141 3615141
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1quity in pooled cash and investments 836253 105124 140495 953046
Receivables

Property taxes net of allowance 120022 128237 35369
Accrued interest 119 53
Other 35779

Due from other funds

Tota assets 872032 225265 268785 988415

LILITIES A1VI F

BIiCES

Liabilities
Accounts payable
Deferred revenue

Due to other funds

Total liabilities

Fund balances

Reserved working cash
Unreserved

Tota fund balances

Total liabilities and fund
balances

lJ 46 17018
120022 128237 35369

95 l 4

J0660 137040 128237 35369

953046
861372 88225 140548

861372 88225 140548 953046

872032 225265 268785 98845
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Capital Proiects Total
General Nonmajor

Police Station ISevenue Fund Capital Governmental
Building 2005 Improvement Funds

70269 446496 124980 2676663

283628
274 446

35779
39633 39633

70543 486129 124980 3036149

41787 59951
283628
9514

41787 353093

953046
70543 486129 83193 l 73000

70543 486129 83193 2683056

70543 486129 124980 3036149
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Revenues

Property taxes

Allotments

Contributions
Grants

Interest

Other

Total revenues

Expenditures
Current

General government
Highways and streets

Capital outlay
Debt service

Principal retirement

Interest and fees

Tota expenditures

Excess deficiency of revenues

over under expenditures

Other financing sources uses
Transfers in

Transfers out

Total other financing
sources uses

Net change in fund balances

Fund balances deficit at

beginning of year

Fund balances at end ofyear

Special Revenue

Illinois

Motor Municipal Social Working
Fuel Taz Retirement Security Cash

205535 225109 67124
471580

26843 2586 3685 30359
510 906

498423 208631 229700 97483

211288
410052

210574

410052 211288 210574

8837 2657 9126 97483

3198
3041 l

3198 3041 l

883 7 54 19126 67072

773001 87684 121422 885974

861372 88225 140548 953046
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CspitaY Protects Ttai
enerai Nonmaor

Police Station Revenue Fund Capital overnmentai
Building 2005 ImQrovement Funds

497768
471580

35000 35000
107705 07705

543 35 l 83 4142 0334
12994 14410

543 35183 159841 1229804

421862
410052

418287 418287

1135 1135
260 260

419682 1251596

543 35183 259841 2l 792

70000 343800 416998
1045392 l075803

70000 1045392 343800 658805

70543 1010209 83959 680597

1496338 766 3363653

70543 486129 83193 2683056
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VILLAGE FLEIVI1T ILLII1IS

1VITItFUEL TAXF1IiD

STATEIVIEIITFIEVEIoiUES EXPE1iDITLJI2ES A11D CI3A11GES
ICIFlII1D BALANCES BiJDGET AlID ACTUAL

YEAR ENDED APRIL 30 2006

Revenues

Allotments

Interest income

Total revenues

Expenditures
Current

Highways and streets

Excess deficiency of revenues over

under expenditures

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget

and Final Positive

Budget Actual Negative

539000 471580 67420
9000 26843 17843

548000 498423 49577

548000 410052 137948

88371 88371

773001 773001

773 001 861372 88371
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VILLAGE FLEIVINT ILLINIS
ILLINISMIUNICIPAL RETIREMENT FUND

STATEMENT OF REVENUES EXPENDITURES AND CIIANGES
IN FUND BALANCES BUDGET AND ACTUAL

PEAR ENDED APRIL 30 2006

Revenues

Property taxes

Interest income

Other income

Total revenues

Expenditures
Current

General government

Excess deficiency of revenues over

under expenditures

Other financing sources

Transfers in

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget
and Final Positive

Budget Actual Negative

183000 205535 22535
1000 2586 1586
4100 510 3590

188100 208631 20531

190000 211288 21288

1900 2657 757

1900 3198 1298

541 541

87684 87684

87684 88225 541
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VIIIAGEF IrEIVINTILIINIS
SCIAL SECURITY FiJND

STATEAiIENT F REVENUES EXPENDITURES ANDCIIANGES
IN FUND BALANCES BUDGET AND ACTUAI

YEAR ENDED APRIL 30 2006

Revenues

Property taxes

Interest income

Other income

Total revenues

Expenditures
Current

General goverment

Excess of revenues over expenditures

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget
and Final Positive

Budget Actual Negative

204000 225109 21109
800 3685 2885
300 906 606

205100 229700 24600

200000 210574 10574

5100 19126 14026

121422 121422

126522 140548 14026
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VILLAGE FLENINT ILLINIS
WRIING CASK FUND

STATEIiIENTF REVENUES EXPENDI7U1tES AND CHANGES
IN FUND BALANCES BUDGET AND ACTUAL

PEAR ENDED APRIL 30 2006

Revenues

Property taxes

Interest income

Total revenues

Other financing uses

Transfers out

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budeet

and Final Positive

Budget Actual Neativel

65000 67124 2124
12000 30359 18359

77000 97483 20483

12000 30411 18411

65000 67072 2072

885974 885974

950974 953046 2 072
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VILLAGE FLEIVdIV1 ILLINIS

PLICE STATIN BUILDING FUND

TATEIVIENT FREVENUES EXPENDITURES AND CIIANGES

IN FUND BALANCES BUDGET AND ACTUAL

PEAR ENDED APRIL 30 2006

Revenues
Interest income

Other financing sources

Transfers in

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget

and Final Positive

Budget Actual Negativel

543 543

70000 70000

70543 70543

70543 70543
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VILLAGE FLE1VINTIIIINIS
REVENUE FLJNI 2005 FUND

STAEIVIENT FREVENUESEPENDITURES ANI9 CIiANGES
IN FIJNI BALANCES BIJIGET A1Vl ACTUAL

FEAR ENIEI APRIL 30 2006

Revenues

Interest income

Other financing sources uses
Proceeds from bonds

Transfers out

Total other financing sources uses

Net change in fund balances

Fund balances at beginning of year

Fund balances at end of year

Variance with

riginal Final Budget
and Final Positive

Budget Actual Negative

500 35183 34683

1525000 1525000
525000 1045392 479608

1045392 1045392

500 1010209 1010709

1496338 1496338

1496838 486129 1010709
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VILLAGE FLE1INT ILLINI
GENERAL CAPITAL IIVIPIIVEIVIENT FUND

TATEIVIENT F IBEVENUES EXPENIITUItES AND CHANGES
IN FUND BALANCE DEFICIT BUDGET ANI ACTUAL

IEAIt ENDED APRIL 30 2006

Revenues

Grants

Interest income

Contributions

Other income

Total revenues

Expenditures
Capital outlay
Debt service

Principal retirement

Interest and fees

Total expenditures

Excess deficiency of revenues over

under expenditures

Other financing sources

Transfers in

Net change in fund balances

Fund deficits at beginning of year

Fund balance deficit at end of year

Vaaiance with

riginal Final Budget
and Final Positive

Budget Actual Negative

15000 107705 92705
1000 4142 3142

35000 35000
56200 12994 43206

72200 59841 8764

46000 418287 2287

1135 1135
260 260

416000 419682 3682

343800 259841 83959

343800 343800

83959 83959

766 766

766 83 959
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VILLAGE FIEIINT ILIGINIS
PARKINGIOT FUND

STATEIVIENT FrREpVENrUES gE7XPENrSES gANIrCgIIANGES IN
FLJNAl NE d 1SE A B VdJHE A HNL 1lL

YEAR ENDED APRIL 30 2006

Variance with
riginal Final budget

and Final Positive
Budget Actual Negative

Operating revenues

Licenses and permits
Fines and forfeitures

71000 75334 4334
140 620 830

Total operating revenues
72450 75954 3504

Operating expenses

Parking lot operations 43480 46373 2893

Operating income
28970 29581 611

Nonoperating revenues

Interest income
2000 10300 8300

Income before transfers
30970 39881 8911

Transfers out
25000 25000

Change in net assets
5970 14881 8911

Net assets at beginning of year 263078 263078

Net assets at end of year 269048 277 959 8911
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VILLAGE EIEIYINT IIJIINI
IFIDiJCIARI EIJND PLICE PENSINFL1ND

STATEIIEI1IFC1IAIIGES INFIIIICIAIti1IETASET
BiJDGET AND AC1L1AL
IEAIt ENDED APIaII 30 2006

Additions

Contributions

Employer
Employee

Total contributions

Investment earnings
Interest
Net increase in fair value of investments

Total investment earnings

Total additions

Deductions
Benefits

Administration

Total deductions

Change in net assets

Net assets at beginning of year

Net assets at end of year

Variance with

riginal Final Budget
and Final Positive
Budget Actual Negative

270000 342570 72570
160500 158009 2 491

430500 500579 70 079

190000 251026 61026
149820 149 820

190000 400846 210 846

620500 901425 5280 92

225000 210702 14298
10900 6034 8664

235900 216736 19 164

384600 684689 300089

5169995 5169995

5 554 595 5854684 300089
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Net Assets 13y Compnent
Last wee Fiscal fears

Apri130 2006

Governmental Activities
Invested in capital assets net of related debt
Restricted

Unrestricted

Total governmental activities net assets

Bil9irles5type aCt1v1t1eS

Invested in capital assets net of rolated debt
Unrestricted

Total businesstype activities net assets

Primary government
Invested in capital assets net of related debt
Restricted

Unrestricted

Total primary government net assets

Fiscal Year

004

95497241 76511435 81334686
2192032 2122179 Z10486
5468446 6807203 7848385

103157719 85440817 89393557

32193600 32692601 35645213
3864084 7098179 2592547

36057684 39790780 38237760

127690841 109204036 116979899
2192032 2122179 210486
9332530 13905382 10440932

139215403 125231597 127631317

n



Changes in Net Assets

Last Three Fiscal Years

Apri130 2006

Expenses
Governmental Activities

Public safety
Public works

General goveanment
Debt Service

Total governmental activities

Businesstype activities
Waterworks and sewage
Parking facilities

Total Businesstype activities

Total primary goveznmental expenses

Program revenues

Governmental Activities

Charges for services

Operating grants and contributions

Capital grants and contributions

Total governmental activities

Businesstype activities

Charges for services

Operating grants and contributions

Capital grants and contributions

Total businesstype activites

Total primary government pzogram revenue

Net expense revenue

Governmental activities
Business type activities

Fiscal Year

2006 2005 004

8 7007777 2666787 2418576
8832330 2146665 1214667
3697991 6401775 5964984
387717 3842194 428379

19925815 15 057421 10026606

2818666 2539841 7693360
46373 24845 23867
2865039 2564686 7717227
22790854 17622107 17743833

1800175 1152505 1523881
302432 614236 65581

13989539 428091

16092146 2194832 2149462

3960794 3354529 3004648
180152

479764 413107

8740558 3767636 3184800

24832704 5962468 5334262

3833669 12862589 7877144
5875519 3742791 3160933

Total primary government net expense revenue 8 2041850 9119798 g 4716211
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Changes in Net Assets

List Three Fiscal Years

April 30 2006

General Revenues and other Changes in Net Assets

Governmental activities

Property taxes

Utility tax

Intergovernmental taxes

Interest

Miscellaneous
Transfers

Total Governmental activities

Businesstype activities

interest

miscellaneous

transfers

TotalBuSIleBBtype activities

Changes in Net Assets

Governmental activities

Businesstype activities

Total Primary Government

006 2005 004

2579697 2466461 2223543
1949014 1611452 1549732
3831653 3158032 2941063
316273 110752 74251
716621 537064 350390

12157313 227962 540349

21550571 7b55799 7679328

235089 81799 28537
361726 40309 38594

12157313 227962 540349
11560498 350070 473218

17716902 5206790 197816
5684979 3392721 3634151

12031923 1814069 3436335

nn
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LE LlIT ILIaINIS
Principal Taxpayers

As ofApri130 2006

Twaver

Target Droptax T1213

I1vITT Lemont

Kohls Department Store

Long Run 1031 LLC

Albertson Prop Tax

GIC Development Inc

Lemont Venture LLC

Lemont Nursing Rehab

LemontPB LLC

Lemont Holdings LLC

1pe of13usiness Proverty

Discount department store

Industrial properties and vacant land

Department store

Shopping center and one story store

Jewel food store

Shopping center supermarket and one

Story 8tore6

one BtOry store

Special corrunercial prpoerty with

improvements

Two or three story building with retail andor
commercial space

Commercial properties and vacant land

2005

Equalized
Assessed Value

10516886

7719482

6847233

6783458

6273631

5670894

4375301

3966465

3633555

3 0 2 811

7 5

Includes only those parcels located in Cook County with 2005 equalized assessed values over approximately X300000

Source Office ofthe Cook County Clerk

Percent of

Villages
Total AV

205

151

134

132

122

111

085

077

071

060

11
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Schedule ofDirect and verlapping Debt

As ofApril 30 2006

Direct Debt

VILLAGE OF LEMOITT

Outstanding
Bonds

Applicable to Villaae

ercent Amount

Overlappinf Bonded Debt

Counties

Cook County
Cook County Forest Preserve District

DuPage County
DuPage County Forest Preserve District

Will County
Will County Forest Preserve District

Miscellaneous Districts

Nietropolitian Water Reclamation District

Lemont Fire Protection District

Lemont Park District

Lemont Public Library Distriot

School Districts

113

180

CSUD365mU

HSD 86

HSD 210

Community College 502

Community College 825

Direct and Overlapping General Obligation Bonds

1 Excludes principal amounts of outstanding Oeneral Obligation Alternate Revenue Source Bonds

2 Includes original principal amounts of outstanding Capital Appreciation Bonds

3 Includes Public Building Commission Revenue Bonds payable from lease payments secured by
ad valorem taxes levied on all taxable property within the County Includes the Will County portion
of the Juvenile Justice Center bonds

0 1 100000 0

53070610000 0384 11791142
132855000 0384 510163
554195000 1 0002 1084
227286311 12 0002 4546
4885000 13 0003 147

169107309 2 0003 5073

1256985306 0392 4927382
1680000 48476 814397
495000 62800 310860
2695000 63460 1710247

22146799 2 51374 11377697
2855000 0181 516

190100804 2 0023 43723
12970000 0008 1038
13789588 2 50852 7012281
81905000 1 0002 1638

0 1 3346 0

538516586

n
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Demographic Statisti6s
bast Ten Fiscal Years

Apri130 2006

Fiscal

Year

Ended Population

Per

Capita
Income

Personal

Income

Median

Age

School

Enrollment

Bachelors

Degree or

Higher
LTnemployement

Percentage

1997 11375 19528 222125925 356 1929 191 26
1998 11375 20001 227510257 356 1929 191 26
1999 11375 20341 231375657 356 1929 191 26
2000 13098 28354 371380692 383 3600 320 34
2001 13098 29426 385422596 383 3600 320 34
2002 13098 29838 390822367 383 3600 320 34
2003 13098 30251 396223532 383 3600 320 34
2004 13098 30877 404433283 383 3600 320 34
2005 15614 31867 497573012 383 3600 320 34
2006 15614 32609 509161487 383 3600 320 34

US Census Bureau 19902002 Special Census t 997 Special Census November 2004



Schedule ofPrincipal Employers
As ofApril 30 2006

Ernnlover ProductBusiness
Approximate

m to ent

Argonne National Laboratory US Government Research Facility 4 000

Citgo Refinery Gasoline and Petroleum Products 510

KFive Construction Corp Roadway Construction Asphalt 500

Mother Theresa Home
Franciscan Village Nursing Home Assisted Living 350

LemontBromberek School
District 113A Public Elementary Education 250

JewelOsco
Grocery Drug Store 183

Lemont Nursing and

Rehabilitation Center Nursing Home
174

Target Retail Store
170

Lemont High School
District 210 Public Secondary Education 135

hohls
Department Store

112

IMTT Lemont Chemical Manufaciuring Processing 100

IA Steel
Chemical Products Terminal 100

a Included because of close proximity to the Village ofLemont
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