418 Main Street | Lemont, |L 60439

TO: Mayor and Village Board

FROM: Chris Smith, Finance Director
THROUGH:  George Schafer, Village Administrator

SUBJECT: FY17-18 Annual Operating Budget Ordinance
DATE: April 10,2017
SUMMARY/BACKGROUND

Attached for the Board’s consideration for passage is an ordinance adopting the FY18 Annual
Operating Budget. Staff began the FY18 budget process in August 2016. Over the last several
months, staff met to discuss budget proposals. The budget process included the following:
August thru November- Development of 5 Year Capltal Plan and Budget

December- Update on Budget Process

January- Financial Update and Capital Plan

February- Discussion on Budget

March

> Budget Available for Public Review

> Presentation of Budget

> Resolution adopting the FY18 Capital Improvement Plan

> Notification of Public Hearings
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Upon approval of the budget, staff will finalize the full budget package for distribution as well as
submission to GFOA for the budget award.

The total revenue for all funds are $22.79 million and the expenditures are $21.99 million. In the
General Fund revenues of $10.514 million exceed expenditures of $10.506 by $8,028.

The Proposed FY18 Annual Operating Budget document is on the Village's website
www.lemont.il.us under the Village Budget tab. The Village Board held two public hearings on the
FY18 Proposed Annual Operating Budget.

ANALYSIS
Consistency with Village Policy

2014 Strategic Plan. The Financial Stability priority outlines indicators and initiatives surrounding
five year financial plans, projecting revenues and utilizing resources. As previously mentioned
when developing the budget and the capital plan staff incorporated recourse allocation,
prioritization, evaluation of external factors, and cost evaluations.
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The Quality infrastructure strategic priority outlines indicators and initiatives that call for a
‘ formalized capital improvement plans that is updated annually. This plan is designed to meet the
future Village-wide infrastructure projects.

Lemont 2030 Comprehensive Plan.

The Comprehensive Plan is reviewed when determining the road improvement, bike path, and
water infrastructure projects. Additionally, the plan is reviewed when compiling the Community
Development and Public Works budget.

ATTACHMENTS

1. FY 2017-18 Annual Operating Budget Ordinance
2. Operating Budget
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VILLAGE OF LEMONT
ORDINANCE NO. » (7

AN ORDINANCE ADOPTING THE FY 2017-2018 OPERATING AND CAPITAL
IMPROVEMENT BUDGET FOR THE VILLAGE OF LEMONT

Adopted by the President
and Board of Trustees
of the Village of Lemont
This 10" Day of April, 2017

Published in pamphlet form by
authority of the President and
Board of Trustees of the Village

of Lemont, Cook, DuPage, and Will
Counties, Illinois this 10th day of
April, 2017.



ORDINANCE NO. )’ &7 \7

AN ORDINANCE ADOPTING THE FY 2017-2018 OPERATING AND CAPITAL
IMPROVEMENT BUDGET FOR THE VILLAGE OF LEMONT

WHEREAS, the Village of Lemont has formulated and reviewed projected revenue and
expenditures anticipated for the Fiscal Year beginning May 1, 2017 and ending April 30, 2018;
and,

WHEREAS, following meeting with Department Heads, Finance Committee,
Committee of the Whole and two Public Hearings on March 13" and March 27%, the budget
process has concluded with a final Budget document attached as Exhibit A.

NOW, THEREFORE, BE IT ORDAINED BY THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF LEMONT, COUNTIES OF COOK, DUPAGE, AND
WILL COUNTIES, ILLINOIS, that the Operating and Capital Improvement Budget for the
fiscal year commencing on May 1, 2017 is hereby adopted.

SECTION 1: That the Village Clerk of the Village of Lemont be and is directed hereby
to publish this Ordinance in pamphlet form, pursuant to the Statutes of the State of Illinois, made
and provided.

SECTION 2: Should any Section or provision of this Ordinance be declared by a Court
of competent jurisdiction to be invalid, such decision shall not affect the validity of the
Ordinance as a whole or any part thereof other than the part thereof other than the part declared
to be invalid.

SECTION 3: This Ordinance shall be in full force and effect from and after its passage,
approval and publication provided by law.



PASSED AND APPROVED BY THE PRESIDENT AND BOARD OF TRUSTEES
OF THE VILLAGE OF LEMONT, COUNTIES OF COOK, DUPAGE AND WILL,
ILLINOIS, ON THIS 10" DAY OF APRIL, 2017.

AYES NAYS ABSENT ABSTAIN
Debby Blatzer Vv
Paul Chialdikas v
, : v
Clifford Miklos Y
Ron Stapleton v
Rick Sniegowski v

Jeanette Virgilio

proved by me this 10" day of APRIL, 2017

X Vs LA
, Q(x ey
BRIAN K. REAVES, Village President
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